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O CTPATETWW PA3BUTMA MECTHOTO
CAMOYMPABNEHWA B «LI®POBOW POCCUMN»

AntHomayus. ugposas u npomsiwieHHas pesomoyus GbIcmpo uameHsom Haw mup. Ho ocHoBHble usMeHeHus
npoucxodsm 8 mupe nt00ell — NPUHYUNUGTEHO MEHSIOMCS BO3MOXHOCMU IKOHOMUYECKLUX a2eHmos, BOCMpeto8aH-
Hocmb BUOOB Yenoseyeckoli desmensHOCMU U pacnpedeneHue 0ox0008, U3MEHAMCA IKOHOMUYecKue Modenu u
npoyeccsl, a po/ib CamoynpasneHus 8 HOBOM MUpe CMAHOBUMCA CyuwecmaeHHo 6osiee 3Hayumoll. [IpoakmusHas
cmpameaus pasgumus camoynpasieHus cnocobHa cmams Kamaau3amopom pazsumus He MoabKO camoynpas-
JIeHUS, HO U Bcell Cmpats.

Kntoyessle cnosa: camoynpasnenue, pazsumue, yugposusayus, 6U3Hec-3Kocucmemsl, Cmpamezuyeckoe ynpas-
JleHue

ABOUT THE STRATEGY FOR THE DEVELOPMENT OF LOCAL SELF-GOVERNMENT IN DIGITAL RUSSIA

Abstract. The digital and industrial revolution is rapidly changing our world. But the main changes should be
expected not in the world of technology, but in the world of people - the capabilities of economic agents, the
demand for types of human activity and the distribution of incomes, are changing economic models and processes,
and the role of self-government in the new world is acquiring special significance. A proactive strategy for the
development of self-government can become a catalyst for the development of not only self-government, but the
entire country.

Keywords: self-government, development, digitalization, business ecosystems, strategic management:

Bonpockl 0 He0BXOAMMOCTU CO3[aHNUA LOKY-
MeHTa CTpaTernyeckoro pas3BuUTUA U O TEKYLUX
npobnemax camoynpaBaeHUs pacCMaTpUBaNuUCh B
HefaBHO ony6AMKOBaHHbIX cTaTbax [1,2]. B 3ToM
CTaTbe CTOJb e KpaTKo nonpobyem OCBETUTH
BOMpoChl hOpMUPOBAHMUA CTpAaTernu pas3BUTUA
camoynpasfieHus, oTBeyaowein rnodanbHbIM U
HaLMOHaNbHbIM BbI30BAM HaLIEro BpeMeHMU.

CTOpoHHUKK LKUdpoBON 3KOHOMUKK Poccuum
[AeTanbHO U ry6GOoKO paccMaTpuBaloT BOMNPOCH
M3MeHeHUsa CBA3U, MHPOPMALMUOHHBIX TEXHONO-
TMIA U TEXHUKW, OQHAKO BCE BaXKHellne n3meHe-
HUA MPOUCXOASAT B COLMUANBHO-3KOHOMUYECKOM
chepe, Nnpuyem Hawmn TpagULUOHHbBIE NOAXOLbI
B MCCNIeA0BaHMUAX, IKOHOMUYECKON fAeATenbHOC-
TU M yNpaBAeHUU pa3BUTMEM U 6H€30MACHOCThIO
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0 PO/IN APKTUYECKOW 30Hbl
B MPOCTPAHCTBEHHOM OCBOEHWW POCCHM

BARMENKOVA Natalia Alekseevna,

Candidate of Economic Sciences, Associate
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Government of the Russian Federation
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AnHomayus. B 0aHHOU cmambe paccmampusaomcsi Heo6xo0uMocmsb UCNOb308aHUS AudGepeHyUuPoBaHHo20 nod-
x00a K npocmpakHcmseHHomy pazsumuio Poccutickol @edepayuu 8 koHmekcme poau Apkmuyeckol meppumopuu.
Imo o6ycnosneHo mem, 4mo 8 cusy 0cobeHHOCMel NOMeHYUANa apKMUYECKUX pe2UOHO8 U 2e02paguyecko2o
NOJIOXEHUS OHU CNOCOBHbLI 06ecneyUms 3Ha4YuUMesbHbIl BKIAO 8 COYUANLHO-IKOHOMUYECKOE pa3sumue cmpatsi
U CMamp ONOPHLIMU MOYKAMU POCMA.

Knioyessle cnosa: npocmpaHcmseHHoe pazgumue, 2eocmpamezuyeckue meppumopuu, ApKmuyeckas 30Ha,
cmpamezuu npocmpaHcmBeHHo20 pa3sumus, COYUATbHO-3KOHOMUYeCKoe passumue.

THE ROLE OF THE ARCTIC ZONE IN THE SPATIAL DEVELOPMENT OF RUSSIA

Abstract. This article discusses the need to use a differentiated approach to the spatial development of the
Russian Federation, which is due to the fact that these territories, due to the peculiarities of their potential and
geographical location, are able to provide a significant contribution to the socio-economic development of the
country and become reference points of growth.

Keywords: spatial development, geostrategic territories, Arctic zone, spatial development strategies, socio-economic

development.

B HacToswee Bpems ApKTUKaA ANs MHOTUX CTpaH ABNA-
eTCA LeHTPOM NPUTHKEHUA UX IKOHOMUYECKUX W CTpa-
TernyecKux NHTEpecoB, HECMOTPS Ha TO, YTO COMMACHO
HOpMaM MeXAyHapoAHOro npaBa TOJbKO HECKOMbKO
rocyfapcTB MMEIOT BO3MOXHOCTb 0CBaNBaTh ee Wenbd:
Poccus [1], Nanus, Kanapa, Hopserus, CLUA, Ucnanpus,
LliBeuus. CywecTBeHHOe 3HaUeHMe B KayecTBe CTpaTeru-
YecKu BaXXHOW Tepputopumn ApkTuyeckas 3oHa Poccuu
npuobpeTaeT B CUNY OCIOXKHEHUA MEXAYHAPOJHOM
06CTaHOBKM, CAHKLMOHHOTO NPOTUBOCTOSAHMS, Hepa3-
peleHHbIX Npobnem B chepe AenUMUTALNYN TPAHNMLL
Poccuiickoit Pepepauuu B Apktrke [2], a Takxe Bo3pa-
CTAOWWM UHTEPECOM MHOMMX 3apybexHbIX roCyfapcTB
K apKTuyeckum pecypcam. COBOKYMHOCTb AAHHbIX (aK-
TOPOB NPOTUBOPEYUT COXPAHEHMIO CTaTyCa POCCUICKMIA
ApPKTVKM KaK MUPHOW 30Hbl.

MacwTabHoe ocBoeHMe poccuiickoii ApKTUKM, Hava-
Toe B 1930-x rr., OTNPaBHOW TOYKOW KOTOPOro ABAANCA
pecypcHblii hakTop, 66110 HaNpaBieHO Ha NepBooYe-
pefHoe pa3BUTHE MPOMbIWAEHHON U TPAHCMOPTHOIA
MHMpacTpyKTypel. [py 3TOM Npegnonaranock akKTUBHOE

3aceneHne TeppuUTOpUil B MeCTax JIOKanu3aLmm npupoa-
HbIX pecypcoB. [laHHbI N0AX0S BO MHOFOM ONpeaenu
0CO6EHHOCTU U OCHOBHbIE HAMPaBIeHNs X035HCTBEHHO-
ro 0CBOEHWA TepPUTOPMIt APKTUYECKOI 30HbI.

M3 6,2 MnH KM? apKTHYecKoro wenbha, NpuHaaie-
*alero Poccuitckoii Pepepauuu, HTEpeC Ans noucka
HeTera3oBbIX 3aNacoB NpeAcTaBAAIOT 6 MAH KM?, TO
€CTb NPaKTUYeCcKu Bcs ero naowans. Mpu aTom niowagb
Hanbonee NepcrnekTUBHLIX Y4aCTKOB COCTABSET 4 MJTH
KM2. HayanbHblit 06beM U3BIEKaeMblX 3aNacoB YC/I0B-
Horo Tonauea gocturaet 100 mMappA T., 4TO CcOCTaBNAET OT
20 10 25% MUPOBLIX He(hTera3oBbIX PeCypcoB.

C BLITOAHBIMU reorpauyeckumu 0Co6eHHOCTAMM
pacnonoxeHus pecypcHbIX MECTOPOXAEHWUI CBA3aHbI
pasnnyma B TeMNax 3KOHOMWUYECKOro pocTa apKTuye-
CKUX pernoHoB. B HacToslee Bpemsa Ha TeppuTopun
ApkTuyeckoit 30Hbl Poccuiickoit Pepepalium npoxusaet
Gonee 2,5 MAH yen. (Npubau3nTeNnbHO 2% BCEro Hace-
nenus Poccum). HecmoTps Ha cnabyto 3aceneHHoCTb, B
poccuickon Apktuke cospaetcs 12—15% BBIT ctpaHbl, a
Takxe obecneynsaetcs 6onee 25% 3Kcnopra.



aenaet ApKTUYECKYIO 30HY IKOHOMUYECKM 3HAYUMOI
Tepputopueit [5]. Takxe ocobyto ponb ans Bceit Poc-
cuiickoit Pepepaunu nmeeT 6a3nMpoBaHue Ha CeBEPHbIX
TEPPUTOPUAX 0GBEKTOB BOEHHOM UH(DPACTPYKTYPbI, KO-
TOpble 00M1afa0T AOCTATOYHbIM MOTEHLMASIOM BOEHHOMO
CoepXKMUBaHUA C Lenblo 06ecneyeHns HauMoHanbHoM
6e30nacHOCTY B clly4ae 060CTPEHUs reonoNUTUYECKoM
006CTaHOBKM.

Cnucok ucmoyHuKos:
1.Yka3 [lpesudesma Pocculickoli ®edepayuu om
02.05.2014 2. Ne 296 «0 cyxonymHsix meppumopusx Ap-

3.llocmarosnerue lMpasumenscmsa PP om 21.04.2014
2. e 366 «06 ymsepxdeHuu 2ocydapcmseHHol npozpam-
mb1 Poccutickoli @edepayuu «CoyuanbHo-3KOHOMUYECKOE
pazsumue Apkmuyeckoli 30HbI Pocculickoli ®edepayuu»»
4.Pacnopsxetue lpasumenscmsa P® om 13.02.2019 .
Ne 207-p «06 ymsepxoeHuu Cmpameauu npocmpaxHcm-
BeHH020 pazsumus Poccutickol ®edepayuu Ha nepuod
002025 2.»;

5.Esceesa 0.0., YepenosuusiH A.E. Cmpamezus pazsumus
Apkmudeckoli 30HbI Pocculickoli Pedepayuu yepe3 MuHe-
DasbHO-CbIpbeBbIx yeHmpos //lnaHuposarus: memodo-
s02us u npakmuka. — 2018. - C. 72;

Kkmuyeckoli 30Hb1 Poccutickoli ®edepayuuy;

2.¥kas3 lMpe3uderma P om 05.03.2020 N 164 «06 OcHosax
2ocyoapcmserHol nonumuku Poccutickoli ®edepayuu 8
Apkmuke Ha nepuod 0o 2035 200ax»;
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Student,
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NMPUHATWE FOCYIAPCTBEHHbIX PELLEHNIA
B YCNOBWAX HEONPEAENEHHOCT N PUCKA

AHHomayus. BaxHol Yacmeio 8 110600 ynpasneHyeckol OesmenbHOCMU A8Aemcs npuHAmue peweHud. B
3Q8UCUMOCMU OM MO20 HACKObKO OHU BYOym KayecmseHHbIMU, 3a8UCUM U BCA 3 (eKmusHOCMb YnpaseHus.
B peweHusx codepxumcs B UHGHOPMAYUA OM NPOWI020 NpuU ynpasaeHuu op2aHu3ayuu, no3momy 8 0aHHoOU
cmamee Mbl U3YYUM NPUYUHbI BOZHUKHOBEHUS PUCKOB NPU NPUHAMUU 20CYy0apCMBeHHbIX pelieHull, a makxe
pPaccMompumM OCHOBHYIO Kadaccugpukayuto puckos. Takxe Mbl onpedenum, Kakue Cyuecmsyom 803MOXHOCMU NO
CHUXEHUIO YPOBHA PUCKA 8 YCN0BUSAX HEONpeoeseHHOCmu.

Kntoqesele cnosa: ynpasneHue puckamu, ycaosus HeonpeodeneHHoCmu, 20Cy0apCcmaeHHble peweHus, puck, 20Cy-
dapcmseHHble peweHull, K1accuguKayus puckos, N00Xo0bl.

GOVERNMENT DECISION-MAKING UNDER CONDITIONS OF UNCERTAINTY AND RISK

Abstract. An important part of any management activity is decision-making. Depending on how high-quality
they are, the entire effectiveness of management depends. The solutions contain all the information from the
past in the management of the organization. In this article, we will study the causes of risks in government
decision-making, as well as consider the main classification of risks. Also in the article, we will determine what
opportunities exist to reduce the level of risk in conditions of uncertainty.

Keywords: risk management, uncertainty conditions, government decisions, risk, government decisions, risk
classification, approaches.

[* Hay4Hsili pykosodumens: TAHUHA Onbea BradumuposHa, KaHOUOGmM 3KOHOMUYECKUX HayK, doyeHm Kageopsl
«locydapcmserHoe u MyHUyUNansHoe ynpasneHues uHaHcoso2o yHusepcumema npu llpasumenscmase Poccudi-
ckoli Yedepayuu, ol87691@gmail.com, OPanina@fa.ru]
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VMPABJIEHWE QUOOEPEHLMALIMEN 3APAEOTHOM
MATHI YYUTENEN HA MYHULMNANBHOM YPOBHE

AHHomayus. B cmamee paccmampugaemcs ouggpepeHyuayus 3apabomHol naame! ydumeneli 8 MyHULUNATbHBIX
06paszosaHusx Mockosckoli 061acmu U BO3MOXHOCMU ee COKPaLeHuUs, nymem onmumMu3ayuu MexaHu3ma QuHaH-
C0B8020 0becneyeHus BbINOSHEHUS MyHULUNAIbHO20 3a0aHUSA 8 Yacmu opmuposarus goHda onnamsl mpyoa. Ha
OCHoBe aHanu3a nokasameseli 3apabomHol naamsi u y4ebHol Hazpy3Ku nedazo2uyeckux pabomMHUKOB, BbIsiBIeHO
Hanu4ue cywecmseHHbIX OMKAOHeHUL 3HaYeHul cpeOHuUX nokazamenel Mexdy MyHULUUNGAbHbIMU 00pa308aHUS-
mu. [TpednoxeHsl pekoMeHOayUU N0 ONMUMU3AUUU MEXAHU3MA (PUHAHCUPOBAHUS 00pa308aMesIbHbIX ydpexdeHud.
Kntodesbie cnosa: yaumens, oniama mpyoa, MyHUyUNanumemsl, UHAHCUPOBAHUE, ONMUMU3ALUS.

MANAGEMENT OF DIFFERENTIATION OF TEACHERS’ SALARY AT MUNICIPAL LEVEL

Abstract. The article discusses the differentiation of teachers’ salaries in the municipalities of the Moscow region
and the possibility of reducing it by optimizing the financial support mechanism for the fulfillment of the
municipal task in terms of the wage fund formation. Based on the analysis of the wage indicators and teachers’
workload, the presence of significant deviations in the values of average indicators between municipalities was
revealed. Recommendations for optimizing the financing mechanism for educational institutions are proposed.

Keywords: teachers, wages, municipalities, financing, optimization.

CoBpeMeHHble uccnefoBaHUsA, NOCBALEHHbIE BO-
npocam GUHAHCMPOBAHMA CUCTEMbI 06LErO CPea-
Hero o6pa3oBaHuWA 1 onnathl TpyAa yuutenei, npo-
BOAMMbIE Ha PETMOHANbHOM U MEXPEeruoHaabHoOM
YPOBHE, MO3BONAIT CAENATb BbIBOAbI 00  00wWmx
AN pernoHoB Poccuu TeHAEHUMAX: POCT YNCNEH-
HOCTU YYEHWUKOB U CHUXEHME YNCNEHHOCTU yyuTe-
nei, TeppUTOpPUANbHBIE Pa3Nnyns B 3apaboTHOI
nnarte yuutenewn, nafeHne ypoBHA XKU3HN yuutenei,
CHUXEeHMe 3apaboTHOM niaTbl yYyuTeNen B MyHU-
LMNanbHbIX WKONAX, MO CPAaBHEHMUIO CO WKONAMM,
HaxoALWMMUCA B PerMOHaNbHON, hefepanbHOii
MAM YaCTHON COBCTBEHHOCTH, IKOHOMUS (DUHAH-
COBbIX CPEACTB 3a CYET UHTEHCUdUKauUm Tpyaa
neaaroros.

Bonbwoe BHMMaHMe B UCCNef0BAHUAX yaenseTcs
npo6nemam GopMuUpoBaHMs 3apaboTHOM nnathl ne-
[aroroB Ha ypoBHe wWwkonbl. Cuctembl onnatsl Tpyaa
npuMeHseMble 06pa3oBaTebHbIMI YUPEXAEHUAMN, B
0cobeHHOCTU hopMUpPOBaHME CTUMYNUPYIOLLEI YacTy
3apaboTHOI nnatbl negarora, Nofpo6HO UCCNeoBaHbI
B pAAe PErMoHOB, BbIABIEHbI (PAKTOPEI, BAMAOWME Ha
onnary Tpyaa, B TOM Yucne Bug o6pasoBatenbHoi op-
raHW3aunm u YncneHHocTb obyyatowmxcs [1].

KomnneKcHbIi MeXpernoHanbHbli aHanu3 nokasare-
neit 3apaboTHOM NiaThl Neaarornyecknx paboTHUKOB,
KOTOPbIA BK/IIOYAN OTHOWEHWE CpPefHei 3apaboTHOi
nnatbl yuuTeneil K cpeaHei 3apaboTHOM nnare no 3Ko-
HOMWKe PernoHa, TeMn pocTa 3apaboTHOM nnaTkl yuu-
Teneil M COOTHOLEHWe 3apaboTHOI Nnatbl yunTenei c
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06beMbl hrHAHCOBOTO 0becneyeHns, onpeaensemsle
Ha MYHWULMNANnbHOM YPOBHE B CUJY Pasnnynii coumanb-
HO-KOHOMMYECKOTO Pa3BUTUA MyHULMNANNUTETOB.

B uensx cHuxeHus auddepeHumanum 3apabotHoi
nnaTthl yuuTenei MyHuLMnanbHbiM obpasosaHuam Mo-
CKOBCKOI1 061acTH peKomeHayeTcs:

1. OueHUTb NONOXEHUE MyHULMUNANBLHOTO 06pa3o-
BaHWA OTHOCUTENbHO CpefHWUX 3HAYeHUit nokasarenen
no obnacru.

2. B cnyyae BbIfiBNEHUS 3HAYUTENLHOTO OTKIOHEHUSA
cpefHeil 3apaboTHOM NnaThl Neaarornyecknx paboTHu-
KOB NMpoaHann31poBaTh CpefHiolo 3apaboTHyO niaty
MO OTAENbHBIM YYPEKAEHUAM, BbISBUTb YUPEXAEHUs,
KOTOpble B HaMGOMbILIEN CTENEHM NOBAUSAN HA OTKIO-
HeHMe noKasaTens U, Npu HeobXOoAUMOCTH, NPOBECTH
ONTUMMU3ALMOHHbIE MEPONPUATHUA.

3. B cnyyae BbIABNEHUA 3HAYUTENBHOIO OTKIOHE-
HUS CPefHeil Harpy3ku negarornyeckux paboTHUKOB
NpoaHannM3npoBaTh CpefHiol 3apaboTHylo nNiaty no
OTAENbHbIM YUPEXAEHUAM, BbISBUTb YYPEXKAEHUS, KOTO-
pble B HauGonblueil CTeneHn NOBAUAIN HA OTKIOHEHUE
noKasarens u, Npu Heo6X0AMMOCTH, NPOBECTU ONTUMM-
3aLMOHHblE MepoNpUATUS.

B ynpaBneHuun guddepeHuymanmeit 3apaboTHoii nia-
Tbl yuuTeNeit Heo6X0AMMO UCMOJb30BATb BCE UMEIOWU-
€Cf pe3epBbl, B TOM YMC/e ONTUMU3ALNI0 MEXaHU3MA
(hMHAHCMPOBAHMA WKON HA MyHULMMANLHOM YPOBHE.

Cnucok ucmoYHUKoB:

1.lagyposa I'.T. OueHka akmopos, BAUAUX HA onaamy
mpyda 8 06ue0b6pazosamenbHbIX yupexoeHusix //Bexkmop
HayKku TonbAmMmMUHCK020 20Cy0apcmBeHH020 yHUBepcU-
mema. Cepus: IkoHomuka u ynpasneHue. — 2018. — Ne.
3.-C11-19

2.Cunuya A.J1. 3apabomuas niama 8 0bLem 06pa3osaHuU
8 peeuoHax Poccuu //HapodoHaceneHue. — 2019. — Ne.
2.-c. 78-90

3.Cunuya A.Jl. MexpezuoHanbHble paznuyus 8 oniame
mpyda: nedazozuyeckue pabomHUKU 8 MyHULUNA/bHbIX
wrkonax //Becmruk CaHkm—ITemep6ypackozo yHusepcume-
ma. IkoHomuka. — 2019. - T. 35. — Ne. 1. - c.26-49
4.CooHomosa C.K. OuyeHka 8HedpeHUs HOPMAMUBHO-NOO-
YIeB020 (PUHAHCUPOBAHUS Ha Npumepe y4pexoeHul 06-
pazosanus //Mup skoHoMuKku u ynpasnerus. — 2018. - T.
18. - Ne. 4.-c.102-111
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bPYIIIKOBA Jllodmuna AnexceesHa,

KaHOudam coyuoaoeuyeckux Hayxk, doyeHm,

doyenm JJenapmameHma coyuonoeuu, PuHaHcoBsbIl
yHusepcumem npu llpasumenscmse Pocculickol
Pedepayuu, Mocksa

lbrushkova@fa.ru

[1POXOPOBA Vpu+a leHHaobesHa,

nabopaHm

Llenmpa nepcnexmusHbix uccnedosaHul u pa3pabomok
8 chepe 06pazosaHus, PuHaHCoBbIL yHUBEpCUMem npu
lpasumenscmse Pocculickoli ®edepayuu, Mocksa
IGProkhorova@fa.ru

BRUSHKOVA Lyudmila Alexeyevna,

Candidate of Social Sciences, Associate Professor,
Associate Professor of the Department of Sociology,
Financial University under the Russian Federation
government, Moscow,

PROKHOROVA Irina Gannadievna,

Laboratory assistant,

Center for advanced research and development in
education Financial University under the

Russian Federation government,

Moscow,

GEMUHM3ALNA BbICLLETO OBPA30BAHNA
B POCCUW: COCTOAHWE N TEHLEHLUWW PA3BUTIA

AHHomayus. [lpedmemom cmamsu A815emca emuHuU3ayua npogpheccopcko-npenodasamesnbCKo20 cOCMasa
pocculickux 8y308 Ha npumepe ®uHaHcoso2o yHusepcumema npu llpasumenscmse Pocculickol ®edepayuu.
Imnupuyeckoli 6azoli pabomsi NOCAYKUAU OGHHbIE CMAMUCMUKU U COYUON02UYeCKUX UCCAed0BaHul, BKIOYAS
asmopckoe uccnedosarue. [TpoaHanu3uposaHa 2eH0epHas cmpykmypa npogpeccopcko-npenodasamesnsCcKo20
€oCmasa pasnuyHbIX Hay4YHO-y4ebHbIX OenapmameHmos yHUBepcumema, KaxK 8 20pU30HMAnbLHOM, MAkK U 8 Bep-
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CcTaplux npenoaasarenei (B NONb3y XKEHLMWH) Habno-
AAETCA B AECATU U3 HUX, 3 UMEHHO: r'yMaHUTapHBbIX
HayK (100% JeHLUMH), 3KOHOMUYeCKON 6e3onacHoCTH
1 ynpasneHns puckamu (100% KeHLWMH), aHIiACKo-
ro A3blka 1 npoteccuoHanbHo koMmyHuKauumn (97%
KEHLUMH), NHOCTPAHHBIX A3BIKOB 1 MEXKYNLTYPHOI KOM-
MYHUKALUK (95,5% KEHILUH), 06LLECTBEHHbIX UHAH-
coB (90%), aynuta u KopnopatusHoil oT4eTHoCTH (83%
KEHLLUWH), HaNOrOB W HAJIOrOBOTO AAMUHUCTPUPOBAHNA
(80% >eHLMH), NPaBOBOrO PEryNMpoBaHMs IKOHOMU-
yeckom feaTenbHocTn (75% XeHLWMH), NCMXONorum u
yenoeyeckoro kanutana (75%), CTpaxoBaHus 1 3Ko-
HOMWKM coumanbHoi ccepbl (75%).

Haunbonbluas reHaepHasn aCMMMETPUA Ha [LOMKHOCTAX
CTaplUero nNpenofaBatens B Nofb3y MyXYuMH 3aduKcu-
pOoBaHa TO/IbKO B YeTbipex AenapTamMeHTax: MH(POpMa-
LMOHHOM 6e3onacHocTh (100% My}K4MH), OTPACIEBbIX
pbiHKOB (100% Myu4uH), 6Gu3Hec-aHanuTuku (83%
MYIKUMH), GAHKOBCKOTO fiena U UHAHCOBbIX PbIHKOB
(80% myxuuH).

[eHaepHO-NapUTETHBIMW B 3TOM OTHOLIEHUM OKa3a-
JINCb TONBKO TP lenapTaMeHTa: IOTMCTUKM U MapKeTUH-
ra, MeXyHapoAHOro 1 Ny6AMYHOTO NpaBa, COLMONOruu.
B KaXK[0M 13 HUX COOTHOLIEHME MYKYUH-CTapLLIMX Npe-
noaasatenei n xeHuwmH 50% Ha 50%.

B uenom 3ta cuTyauus COOTBETCTBYET 06LieMy reH-
LepHOMY Npoduto TOro UK UHOTO fenapTaMeHTa,
B KaKOII-TO Mepe AEeMOHCTPUpYs ero obLylo reHpep-
HYI0 HanpaBieHHOCTb. [JOMUHUPOBAHME KEHLMH Ha
no3uLMAX CTaplmx npenogasareneit B 6oNbLNHCTBE
JenapTameHToB Gypet obecneynBatb GeMUHMU3ALMIO
npoheccopcKo-npenoaaBaTesbCkoro coctasa PuHyHu-
BepcuTeTa B 0603puMOM ByayLiem.

Cnucok ucmoyHuKos:

1. eHuwursl u myxdunsl Poccuu //XypHan. Cmam. c6. /
Poccmam. - M. 2020. -¢.80.

2. XeHuwuHsl u myxyursl Poccuu: Kpam.cmam.c6./ 56
fockomemam Poccuu. - M., 2000. - 110 c.

3. [pubosa M. [eHdepHoe HepaseHCMBO 8 HayKe COXPaHAEMCs
// HypHan Kommepcarms. Hayka N° 8(623) om 20.03.2020
4. lyeay B.®. [enOepHsbili cocmas npenodasamereli pocculi-
cKux 8y308 // Bbicwee obpazosarue 8 Poccuu. 2015. T. 24.
Ne12. C. 78-88.

5. bpywkosa JI.A. [eHdepHebill npoguns camozaHameix //
Camoynpasnerue. — 2020. - N°3 . - C. 29

6. MHoukamopsl obpazosarus: 2020: cmamucmuyeckuli
c6opHuk / H.B. bordapenko, /.M. [oxbepe, H.B.Kosanesa u
0p.; Hay. uccned. yH-m «Bbicwas wkona 3KoHoMuKU». — M.
: HWY BLLI3, 2020.
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BUXPOBA AHHa CepeeesHa™,

acnupanm, @IYI «Bcepocculickuli Hay4yHo-uccnedosa-
menbckult uHcmumym «LjeHmpy,

Mocksa

vihrova@mirea.ru

VIKHROVA Anna Sergeevna,

graduate

student of FSUE «All-Russian Scientific
Research Institute «Center,»

Moscow

MOCTAHOBKA 3AZLA4/ PEOOPMNPOBAHNA
[MPON3BOACTBEHHbLIX MOACACTEM

0B50POHHbIX MPEANPUATUN

AHHomayus. 00HUM U3 K/l0YeBblX NpomuBopeyuli 8 NOCMpPoeHUU Npou38oACMBeHHbIX nodcucmem npednpusmuil
060poHHO-npomblneHHo20 komniexca (OfTK) asnsemcs ype3mepHas KOHUEHMPAYUA KomnemeHyuli 8 KOMNGHU-
AX-UHMe2pamopax, 3aHAMbIX BbINYCKOM KOHeYHOU npodyKyuu. 3a cyem no006HO20 pelieHus, B0-nepsbix, maKue
npednpuamus mepaom 8 3pheKmuBHOCMU, BbIHYXOeHHbIe CO0epXams MAn0 3a2pyxeHHble noopazoeneHus
HAYabHbIX MeXHO02UYeCKUX nepedesnos. Bo-8mopbix, KOHCONUOAUUSA NOHO20 YUK U320moBsieHus usdenul
8 PaMKax eOUHO020 PUOUYECKO20 ULA UWaem NOCMABWUKOB HUXHUX YpoBHell Koonepayuu B03MOXHOCMU
obecneyums c80k0 cmabusbHyko 6e3y6bImoyHyo 0esmenbHOCMb, HanpuMep, BbINOIHASA 3aKa3bl nompebumenel

[*Hayyneii pykosodumens: BObPBILLEB Apmyp [iImumpuesuy, npogheccop y4ebHozo omoena acnupaHmypsi @Y

«BHWUN «lermpy»; 3646410@mail.ru]
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4. 06 ymsepsdeHuu naaHa Meponpuamud, HanpaseHHbIX
Ha CMUMY/IUPOBAHUe UHHOBAUUOHHO20 passumus PY, Ha
2017-2018 22. — Pacnopsxerue llpasumenscmsa Poccud-
cKoli Pedepayuu om 25.08.2017 Ne 1817-p.

5. [lnaH meponpusmudi no pazgumuto cucmembl NocmMas-
WuKo8, obecnequsarowuli pacuiupeHue maclumabos cyo6-
KOHMpakmayuu, 8 mom qucae 8 pamkax oesmenbHoCmu
KpynHeliwux KomMnaxutli ¢ 20cyoapcmseHHbIM yyacmuem
U yeHmpos cybKkoHmpakmayuu, nposedeHus cecculi npo-
uzsodumernell. — Yms. pacnopsixeHuem [lpasumenscmsa
Pocculickoti Pedepayuu om 21.11.2018 N 2549-p.

6. bamskosckul A.M., ®omuHa A.B., baiibakosa E.H.,
bambkosckull M.A. u Op. Onmumu3ayus npoepammHsbIx
Meponpusmuti pazsumus 060pOHHO-NPOMbILUIEHHO20 KOM-

nnekca: MoHozpacgus / [1od ped. A.M. bamskosckozo, A.B.
Qomurod. — M.: TE3AYPY(, 2014. - 504 c.

7. bobpsiwes A.Jl., MisaHos N.A. OpeaHu3ayuoHHble mex-
HOJI02UU BOBJIEYEHUS KOHMPA2eHMoB8-noCMasLUKOos 8
pabomy npou3sodcmeeHHol cucmembl KOMNAHUU O/
obecneyeHus Kayecmsa u KOHKYpeHmocnocobHocmu npo-
oykyuu. — M.: MAPTUT, 2015. - 164 c.

8. YnpasneHue yensto nocmasok (SCM) : yueb. nocobue /
cocm. [1. [1. Kpsinamkos, M.A. lpunyykas. — EkamepuH-
6ype : M30-80 Ypan. yH-ma, 2018.— 140 c.

9. A6no4Hukos E.N. Memoosi u cucmemsi VITN-mexHoso-
euti. YaebHoe nocobue / E.N. A6noyHuros, A.A. [pubosckud,
M.A. Apanacees, [.[. Kynukos. — Cl16: YHusepcumem
UTMO, 2017. — 64 c.

YIIK 336.6

TEPACUMYK Andpeti [leHucosud,

cmyoeHm,

@uHaHcosbIli yHuBepcumem npu llpasumenscmse Poc-
cutickoli ®edepayuu, Mockaa,

geran-den@yandex.ru

XPUIYHOBA Mapu+a bopucosHa,

doyexHm [JenapmameHma mamemamukdu,

GuHaHcoselli yHusepcumem npu lpasumenscmse Poc-
cutickoli ®edepayuu, Mockaa,

MBKHripunova@fa.ru

GERASIMUK Andrei Denisovich,

Student,

Financial University under the Government of the
Russian Federation,

Moscow

KHRIPUNOVA Marina Borisovna,

Associate Professor of the Department of Mathematics,
Financial University under the Government of the
Russian Federation,

Moscow

POCCUIACKWI ONbIT NCMONb30BAHMUSA
OMNLUMOHHbIX NPOTPAMM B METAJITYPTUYECKOWA
W TOPHOZOBbIBAOLLEN WHOYCTPUK

AHHOmayus. B 0aHHol pabome paccmampusaemcs Ucnosib308aHUe ONYUOHOB 8 Ueiax Momusayuu pabomHu-
KoB8. AHanu3upyemcs cmeneHb NnpUMeHeHUs ONYUOHHbIX NPO2PAMM 8 POCCULICKUX KOMNAHUAX, 8 0CO6@HHOCMU 8
ompacau Mmemannypauu u 20pHoli 0o6bI4U.

Kntouesble co8a: onyuoHHble NPoepammsbl, MOMUBAYUS paBGOMHUKO8, MeMaaypaus u 20pHo000bI4a, CMOUMOCb
KomnaHuu, Mocbupxa.

RUSSIAN EXPERIENCE OF USING EMPLOYEE STOCK OWNERSHIP PROGRAMS IN METALS AND MINING INDUSTRY
Abstract. This paper describes ESOPs as one of the methods of employee motivation. It analyses the degree of
ESOPs in Russian companies, especially in the sector of metals and mining.

Keywords: ESOPs, employee motivation, metals and mining, enterprise value, MOEX.

OueHka 3dheKTMBHOCTM BeeHNs GU3Heca MOXeT
MPOMUCXOANTD C Pa3HbIX CTOPOH. [N1si 3TOTO CyLecTBY-
0T pasnnyHble MHAWUKATOPbI U NOKa3aTenu. 3ayacTyto

LA 3TUX LeNelt npuMeHsieTcs nokasarens EV — croun-
MOCTb KoMMaHuu [9]. [JaHHbI nokasarenb BKIKOYAET B
cebs BCe UCTOYHMKM DUHAHCUPOBAHMUSA NPEANPUATUSA,
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TOJINK Jlonuma AnexceesHa*,

acnupaHm Kageopsl puHaHcos u yeH Pocculickoeo
3KOHOMUYecKozo yHusepcumema um. [.B. [InexaHosa,
Mockaa,

Golik.la@rea.ru

HABUEB lllax300 Xampakynosud,

acnupaHm 6a30800 Kaghedpsl PUHAHCOBO20 KOHMPOJIS,
aHanusa u ayouma KY ,Pocculicko2o 3koHomMu4ecko2o
yHusepcumema um. [.B. [InexaHosa, Mocksa,
Shahzod55@mail.ru

QEYEHKO Mapaapuma AnexkcaHoposHa,

GOLIK Lolita Alekseevna,

Postgraduate student

of the Department of Finance and Prices
Plekhanov Russian University of Economics,
Moscow,

NABIEV Shahzod Khamrakulovich,
Postgraduate student of the Basic Department
of Financial Control, Analysis and Audit
Plekhanov Russian University of Economics,
Moscow,

FEDCHENKO Margarita Aleksandrovna,

Postgraduate student of the

Department of Hospitality Industry,

Tourism and Sports Plekhanov Russian University
of Economics, Moscow,

acnupaHm Kagheopsl UHOYCMpuUU 20cmenpuuMcmaa,
mypu3sma u cnopma Poccutickozo 3KOHOMUYecKo20
yHusepcumema um. I.B. [TnexaHosa, Mocksa,
margofedchencko@yandex.ru

AKOBJIEB Anexcardp Neopesuy,

acnupaHm Kagpedpbl 0peaHu3ayUOHHO-YNPasaeHYecKuX
uHHosayuli Pocculicko2o 3KOHOMUYECK020 yHUBepCU-
mema um. .B. [lnexaHosa, Mocksa,

Alex-yakovlev1996 @mail.ru

PACKPbITUE WHOOPMALNN 3KOHOMWUYECKUMIA
CYBBEKTAMW B YCJIOBUAX TPAHCOOPMALMN
MEXAHW3MOB KOHTPOJIA U AYOUTA

AHHOmayus. B 0aHHol pabome nposodumcs aHaNU3 MPAHCHOPMAYUOHHbIX NPOLUECCOB, BbI3BAHHbIX U3MEHeHUeM
MexaHu3mos 83aumodelicmsus ayoumopos ¢ IKOHOMUYECKUMU CyObekmamu, a makxe ¢ ynosHOMOYeHHbIMU
20Cy0apcmBeHHbIMU OP2AHAMU, YMO NOCAYIKUIO OCHOBAHUEM O/ COBepPLIEHCMBOBAHUA 3AKOHO0amenbLCmaa,
peanameHmupyiouwe20 0aHHble npoyedypbl, onpedeseHus cocmasa uHgpopmayuu, noonexawell packpsimuio u
nepedaye, pazpabomxu 8apuaHMO8 MOMUBAYUUOHHbIX peleHul, 06ecneyusanUux CHUXeHUe CAHKYUOHHO020
BUAHUA HO 0P2AHU3AYUU, OKA3bIBaKOWUe cooelicmaue 8 paccnedo8aHuu cumyayuii npomusonpasgHol Hanpas-
JIeHHOCmU. B cmamee aHanu3upyomcs pe3ysibmamsi BHeOpeHUsA 0p2aHU3ayUOHHO20 MeXAHU3Ma No PacKpbImuio
UH@OpMayuu 3KoHOMUYecKUMU Cybbekmamu 8 3apybexHoll npakmukxe, popmupyromcs 8b1800bI 0 BO3IMOKHOCMU
e20 npumeHeHus 8 Poccutickoli Pedepayuu.

Kntoyessie cnosa: 2ocyoapcmseHHbili (pUHAHCOBbIT KOHMPObL, ayoum, packpsimue UHGHOPMayUL, KOHMPONLHO-
Ha030pHasA desmesnbHOCMb

YAKOVLEV Alexander Igorevich,

Postgraduate student of the Department of
Organizational and Managerial Innovations
Plekhanov Russian University of Economics, Moscow,
margofedchencko@yandex.ru

DISCLOSURE OF INFORMATION BY ECONOMIC ENTITIES IN THE CONTEXT OF THE TRANSFORMATION OF CONTROL AND
AUDIT MECHANISMS

[*HayyHblili pykosodumens: CABUHA Hamanbs BukmoposHa, okmop 3KOHOMUYecKux HayK, 0oyeHm, npogheccop
Kkaghedps! «locydapcmseHHbIli KOHMPOb U KazHayelickoe denoy PuHaHcosoeo yHusepcumema npu lpasumess-
cmse Pocculickol @edepayuu; NaVSavina@fa.ru]
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34

9. Leasure, Peter, Embracing Fragility in Our Data: A
Cautionary Example from Research on the FCPA and
Voluntary Disclosure (August 29, 2017). Cumberland

Law Review Online (2017). URL: https://ssrn.com/
abstract=3028819. [lama nocnedHezo obpaujeHus:
02.05.2021
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TOP/I0BA OkcaHna CmenaHoBHa,

KaHOUOam 3KOHOMUYECKUX HayK, doyeHm,

doyeHm [JenapmameHma o6LWeCcmBeHHbIX PUHAHCOB
QuHaHcosoeo akynbmema, PuHaHcoBsIl yHUBEPCU-
mem npu llpasumenscmse Pocculickoli ®edepayuu,
Mockaa,

OGorlova@fa.ru

KWALLIOBA [lapss BnadumuposHa,

cmydeHm,

Qurarcosblili yHugepcumem npu lpasumenscmse Poc-
cutickoli ®edepayuu, Mocksa,

DVKiyashova@fa.ru

GORLOVA Oksana Stepanovna,

Cand. Sci. (Econ.), Associated Professor,

Associate Professor of the Department of public finance
of the faculty of Finance, Financial university under
the Government of the Russian Federation, Financial
University, Moscow

KIYASHOVA Daria Vladimirovna,

Master’s degree student,

Financial University under the Government of the
Russian Federation, Financial University,

Moscow

OMEPALMOHHAA IOOEKTUBHOCTb MPW YNPABJIEHUN

NNKBMAHOCTBHO EANHOIO CHETA GELEPAJIBHOTO BHOOKETA*

AHHOmayus. B cmamee onpedesieHsl kpumepuu u napamempsl OUeHKU onepayuoHHol 3ggexkmusHocmu npu
ynpasneHuu TUKBUOHOCMbIO eDUHO020 cyema edepanbHozo blo0xema, nposedeH aHaau3 UHCMPYMeHmMOoBs ynpas-
JleHus IUKBUOHOCMbIO C y4emom Bbl0eNeHHbIX Kpumepues U napamempos, BbisieaeHbl npobeMsl ynpasaeHus
JIUKBUOHOCMbIO e0UHO020 cYema (hedepasibHo20 br0dXema, pazpabomaxsi pekoMeHOayUU No COBEPLIEHCMBOBAHUIO
npuMeHeHus UHCMpPYMeHmMOoB ynpagaeHus TUKBUOHOCMbIO.

Kntouessie crnosa: 6100xemHbil kpedum, 0enozum, eduHbll cyem edepanbHo20 600xema, TUKBUOHOCMb,
onepayuoHHas 3¢hghekmusHoCMb.

OPERATIONAL EFFICIENCY IN MANAGING THE LIQUIDITY OF THE UNIFIED ACCOUNT OF THE FEDERAL BUDGET
Abstract. The article defines the criteria and parameters for assessing operational efficiency in managing the
liquidity of the unified account of the federal budget, analyzes the liquidity management tools taking into account
the selected criteria and parameters, identifies the problems of managing the liquidity of the unified account
of the federal budget, and develops recommendations for improving the usage of liquidity management tools.
Keywords: budgetary credit, deposit, unified account of the federal budget, liquidity, operational efficiency.

YnpaeneHue NUKBUEHOCTBLIO eAUHOTO cyeTa defe-
panbHoro blofxeta (panee — ECOB) npepnonaraer
obecneyeHune onepaLnoHHoi 3hdekTuBHOCTH UC-
noNb30BaHMA GIOAXKETHbIX CPEACTB, peannsyemoii B
pamKax onepauuoHHoi gestensHocT PegepansHoro
KasHaueiicTea [4].

BnusHue Ha ynpasnexue nuksugHoctoio ECOB
OKa3blBaeT 1efCTBMUE CE30HHbIX PAKTOPOB, YPOBEHb
NIMKBUAHOCTU GAHKOBCKOrO CEKTOPa, CTPYKTypa npu-
MEHSIeMbIX MHCTPYMEHTOB U fp. [6].

OnepaunoHHas 3¢heKTUBHOCTb NPK yNpaBAeHNUM
nukBupHocTbio ECOB MoxeT oueHuBaThCs Mo pagy

*Cmames n0020mMosaeHa No pe3ybmamam uccae0oB8aHul, BbINOIHEHHbIX 3a cyem 6100xemHbIx cpedcms no
2ocydapcmseHHomy 3a0aHuto PuHyHusepcumema Ha 2021 e.
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CNBUPAEB Anekceli Cepeeesuy

KaHoudam nonumu4eckux Hayk, ooyeHm

Kaghedps! «focydapcmseHHoe U MyHULYUNAbHOe
ynpasneHuex, PuHaHcosbIll yHuBepcumem npu lpasu-
menscmse Poccutickol @edepayuu, Mocksa
gimu09@mail.ru

SIBIRYAEV Alexey Sergeevich,

PhD in Politic, associate professor

Department «State and Municipal

management, «Financial University Government of the
Russian Federation,

Moscow

TYPOBCKWY AnexcaHdp Anexceesusy,

00KMOp IKOHOMUYECKUX HAYK, npogeccop

npocgheccop kagedpsl 20cy0apcmBeHHo20 ynpasaeHus
u nonumuyeckux mexxonozuti focydapcmseHHbIl yHU-
sepcumem ynpasseHus, Mocksa

turovsky_a@mail.ru

IKCMEPUMEHT 1O BHEAPEHMK MCKYCCTBEHHOIO
WHTENNEKTA N N3YYEHWIO NMPABOBOIO
PEXVMA B «YMHOM TOPOLE»

TUROVSKY Alexander Alexeevich,

Doctor of Economics, Professor, Professor of the
Department of State management and policy
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AHHOmayusa. B cmamee KOHYeHmpupyemcsa 8HUMAHUE Ha B3AUMOCBA3AHHbIX BONPOCAX, XaPAKMEPU3YIOWUX WAH-
Cbl U pUCKU, HaWeoWwux ompax eHue 8 3KcnepuMeHmansHoOM npoyecce no usydeHuto MU. Llensio nposedeHHo2o
uccnedoBaHusA ABAAEMCA XapakmepucmuKa IKCnepuMeHmabHbIX NONOKEHUU No BHEOPEHUIO UCKYCCMBEHHO20
UHMeNIeKma u U3y4eHuto Npasoso20 pexuma 8 «yMHomM 2opode». Cmambs NocsAweHa 060CHOBAHUI KCNe-
pumenma, nposodumozo 8 Mockse. B pabome ommeyaromcs Heocnopumsle docmouxHcmsa UN. B pe3ynsmame
uccnedosaHus ommeyaomMca pUcKU U yepo3sl 015 4e/108eKa U 0bwecmsa 8 c8A3u ¢ npumeHeHuem UY.
Kntouessie cnosa: IkcnepumeHm, UCKYCCMBEHHbIU uHmesiekm, npasosoll pexum, ymHsIld 20pod, yugpposas
necoyHuya.

EXPERIMENT ON THE INTRODUCTION OF ARTIFICIAL INTELLIGENCE AND THE STUDY OF THE LEGAL REGIME IN THE
«SMART CITY»

Abstract. The article focuses on interrelated issues that characterize the chances and risks reflected in the AI
pilot process. The purpose of the study is to characterize experimental provisions for the introduction of artificial
intelligence and the study of the legal regime in the «smart city.» The article is devoted to the justification of
the experiment conducted in Moscow. The work notes the undeniable advantages of AL As a result of the study,
risks and threats to the person and society in connection with the use of AI are noted.

Keywords: Experiment, artificial intelligence, legal regime, smart city, digital sandbox.

B coBpeMeHHbIX YyCNOBUAX NPOUCXOLUT CTPEMU-
TeNbHOEe pa3BUTUE UCKYCCTBEHHOTo uHTennekTa (MN),
MCNONb3YIOWeEro HelipoHHblE CETU, CMbIC KOTOPOro
3aK/I0YAETCA B CBOWCTBE MALIWH BbINOJHATE UHTENNEK-
TyanbHble YHKLMW YenoBeKa. BHeppeHne TexHonornii
MCKYCCTBEHHOTO MHTE/IeKTa NO3BONAET OCYLLECTBAATL
npoLecc MOAeNUPOBAHNUSA MHOTUX NPOLECCOB, KOTO-
pble U3MEHAIOT B3aUMOJeiCTBME YeNoBEeKa U MALLMHBbI;
thopmMupoBaTb KOMaHAy U3 Ntoaei 1 pobOToB, a TakKe

pelwaTb 334, CBA3aHHbIE C GMOMeTpUeN, pacno3HaBa-
HUeM peun 1 T.4. Ha gaHHbI MOMEHT NPOBOAATCA WNPO-
Kue Hay4Hble UCCNefoBaHNs B 0671aCTU MOAEIMPOBAHNSA
paccyaeHuii, 06paboTKM eCTECTBEHHOTO A3bIKA U fip.
VICKyCCTBEHHbIN MHTENNEKT — 3TO TEXHOOMUM, KOTO-
pble aKTUBHO 0OCYXAAIOTCA IKCNEpPTaMu U CpefcTBamMm
MaccoBoi MHOPMaLMK. YKe CerofHs CyLLecTBYeT MHO-
XECTBO He TOMbKO MEeXAYHAPOAHbIX, HO 1 POCCUNCKUX
MPaKTUK N0 MCMONb30BAHUIO TEXHONOTUM UCKYCCTBEH-



48

consultant.ru/document/cons_doc_LAW_19671/ (Jama
obpatyerus 20.02.2021)

2. ®edepanbHblii 3ak0H «0 BHeceHUU u3mMeHeHUl 8 Yacmsb
smopyto Hanozos020 kodexca Poccutickol ®edepayuu 8
yacmu Han02006/10keHus 0X0008 (hu3uYecKux ul, npe-
BILUAIOWUX 5 MUNIUOHOB pybneli 3a HaM0208bIl Nepuody
om 23.11.2020 N 372-@3 [3nexkmpoHHbiii pecypc]. Pexum
docmyna: http.//www.consultant.ru/document/cons_doc_
LAW_19671/ (fama obpawerus 22.02.2021)

3. MoscHumensHas 3anucka Kk npoekmy ¢edepansHo2o
3akoHa «0 BHeceHUU u3MeHeHull 8 yacmb 8mopyto Haso-
208020 KoOeKca Pocculickoli ®edepayuu 8 Yacmu Hano2o0-
06/10)KeHUsA 00X0008 (HU3UYeCKUX UL, NPesbILaoux 5
MUNIUOHOB pybrieli 3a Ha0208bI( nepuody [InekmpoH-
Hblli pecypc]. Pexxum docmyna: https://sozd.duma.gov.ru/
bill/1022669-7 ([lama obpawerus: 15.03.2021)

4. ®uHaHcoBO-3KOHOMUYECKOe 0OOCHOBAHUE K Npoekmy ¢e-
0OepanbHo20 3akoHa «0 BHeCeHUU u3MeHeHuLl 8 4acms 8mo-
pyio Hanozosozo kooekca Poccutickoli ®edepayuu 8 yacmu
Han02006/10)KeHuUs 00X0008 HUIUYECKUX JIUL, NPeBbILIat-
wux 5 munnuoHos pybseli 3a Hano208bIli nepuod» [nex-
mpoHHbIl pecypc]. Pexxum docmyna: https://sozd.duma.
gov.ru/bill/1022669-7 (fama obpaweHus: 15.03.2021)

5. Jlykbaros [.B. MHHoBayuoHHbIE MOOenu npozpeccus-
HO020 HaN02000/10KeHuUs // Hanoeu u Hano2006/10xeHuUe
—2017-Ne3 - c. 54-65

6. hxaybaesa @.10., budxuesa C.J. lpoepeccusHas wkana
NPAMbIX HASI0208 KaK hakmop cobto0eHus npuHyUna cnpa-
8e0/1UBOCMU U pageHCcmMBa Hano2006/10xeHus // Jlydwas
cmyderyeckas cmamss 2019 — [len3a: Hayka u npocseuye-
Hue — 2019 —c. 103-106

7. Cucmema obecneyeHus 3aKoHo0amesbHol OesmesbHOC-
mu [oguyuansHbil catim]. Pexum docmyna: https.//sozd.
duma.gov.ru (fJama o6paiwerus: 15.03.2021)

8. Government UK [ogpuyuansHbili calim]. Pexxum docmyna:
https://www.gov.uk/income-tax-rates ([Jama o6pauweHus:
16.03.2021)

9. Ministerstwo Finans w. Portal Podatkowy [oguyuans-
Hbili catim]. Pexum docmyna: https://www.podatki.gov.
pl/ (Bama obpawyerus: 16.03.2021)

10. Web-site finanz.at [oguyuansHeili calim]. Pexum
docmyna: https://www.finanz.at/steuern/einkomme
nsteuer/#:~:text=Einkommen%20von%200%20bis %20
11.000,Euro%20sind%20es%2048%20Prozent (fama 06-
pawenus: 16.03.2021)

11. Le gouvernement du grand-duche de Luxembourg [o¢u-
yuansHbili calim] Pexum docmyna: https://impotsdirects.
public.lu/fr/legislation/LIR.html (Jama obpaweHus:
16.03.2021)

VK 2964

UBAHOBA Enexa ApkadbesHa*,

acnupaHm

Jenapmamerma KopnopamusHsix UHAHCOB

U KopnopamusHo2o ynpasieHus QuHaHcosbIl yHusep-
cumem npu [pasumenscmse Pocculickoli @edepayuu,
Mocksa

ivelark@gmail.com

IVANOVA Elena Arkadievna,

Postgraduate

Department of corporate finance

and corporate management

Financial University under

the Government of the Russian Federation,
Moscow
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AHHOmayus. B cmamse paccmampusaemcsa noHAamue cucmemsl HenpepblisBHO20 npOdJECCUOHGﬂbHOZO passumua u
ee 3Ha4eHue 8 d)opMuposaHuu KBGﬂLId)UuUpOBGHHbIX Kaapos 015 HAUUOHAIbHOU 3KOHOMUKU. Ha ocHoBe aHanu3sa
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B KOMIAHWAX METANNYPTUYECKOW OTPACITA

AHHOmayuA. B cmamse nposedeH aHanu3 Ha npumMepax KOMNAHULl MemannypaudecKoli ompacau, kKomopsie
peanusylom UHBeCMUYUOHHbIe NPOeKMb! 8 paMKax Yugposol mpaHcgopmayuu ¢ npumeHeHue mexHonoaud,
omseyatwux mpebosaHusM KoHuenyuu «MHdycmpus 4.0». [aHa oyeHka 3gepekmusHocmu pewieHus npobnem
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OHHble MPOEKTbl, HanpaBNeHHble ANs fanbHeiwWwe Lud-
poBU3aLUN.

HecMoTps Ha To, 4TO METaNypruyeckas oTpacb AoCTa-
TOYHO CTabuNbHas, KOMNAHWUK Pa3pabaTbiBalOT YHUKANb-
Hble TEXHONOTWM, NpeaiaraoT UHHOBALMOHHbBIE PeLeHNs,
KOTOpble BbIBOAAT €€ Ha KaYeCTBEHHO HOBbIN YPOBEHb
pas3BUTUSA, HA NyTb K UMUdPOBM3ALUM U ONTUMUZALUN.
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AHHOmayuA. B cmamee paccmampusaromca so0npocsl 83aumMocsa3u BHeaPEHUﬂ mexHonozuli «YMHO20 eopoda» u
npusse4eHus uHsecmuyud. AKmyaﬂbHOCmb uccnedosaHus o6ycx703/7eHa ysenu4deHuem donu eopodcxux Kumeneu
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CTPATETMHECKWE MEPCNEKTMBbBI PA3BUTUA CUCTEM
IINCTAHLIMOHHOrO OBYYEHWSA B LIdPOBOM IKOHOMUKE

AnHomayus. CospemeHHble cucmemsl QUCMAHYUOHHO20 06YYeHUs OpueHmMUpPOBAHbI Ha obecnedeHue onepa-
musHOCMU U 2ubKoCmu cucmembl 06y4eHUs, yBeauyeHue CKOpocmu U 3¢ekmusHOCMU pazsumus nepcoHand.
B Hux mpebyemcs ucnosnb308ams CyljecmseHHoe Koau4ecmso 0udzHOCMUYeCcKux U O4eHOYHbIX Memoouk,
npoeHo3uposams nompeb6HOCMb B8 06yYeHuU, opMUPOBAMb WUPOKYIO UHEUKY KaK CmaHOapmu3upoBaHHbIX
Y4eBHbIX NPOepamMm, max u UHOUBUOYANU3UPOBAHHBIX KYpCoB 06yyeHus. Vcxods u3 3mo2o, BaXHO c(hopMuposams
naamgopmy, kKomopas 6yoem MHO20(YHKUUOHANbHOU U 2ubKOU 00HOBPEeMEeHHO, CMOXem JiezKo UHme2pupo-
8aMbCA € BHYMPEHHUMU UHGOPMAUUOHHbIMU cucmeMamu U 6ydem HecnoxHol 8 ynpasneHuu. lpeumywecmsa u
Hedocmamku LMS-nnamgopm usyyeHs! 8 0aHHoU cmamee.

Knioyesble cnosa: kopnopamugHoe obydeHue, 31eKmpoHHoe 00ydeHue, cucmemsl OUCMAHYUOHHO20 00y4eHUs,
yugpossie mexHonoauu, nnamgopmsi LMS.

STRATEGIC PROSPECTS FOR THE DEVELOPMENT OF DISTANCE LEARNING SYSTEMS IN THE DIGITAL ECONOMY
Abstract. Modern distance learning systems are focused on ensuring the efficiency and flexibility of the training
system, increasing the speed and efficiency of personnel development. They require the use of a significant
number of diagnostic and assessment techniques, predict the need for training, and form a wide range of both
standardized curricula and individualized training courses. Based on this, it is important to form a platform that
will be multifunctional and flexible at the same time, can easily integrate with internal information systems and
be easy to manage. The advantages and disadvantages of LMS platforms are explored in this article.

Keywords: corporate training, e-learning, distance learning systems, digital technologies, LMS platforms.

MoTpeGHOCTb B KOPNOPATUBHOM 06YYEHMM CYLLECTBO-
Bana BCerfa, 3anpoc bu3Heca Ha ahdeKTUBHOCTL TpebyeT
NOCTPOEHUSA GbICTPbIX MPOLLECCOB N0 GOPMUPOBAHMIO CO-
OTBETCTBYIOLMX HABLIKOB 1 MX Pa3BUTHIO MOJ COOTBET-
CTBYlOLME NPOM3BOACTBEHHbIE 3afia4n. TpeHs pa3BuTUsA
CUCTEMbl KOPNOPATUBHOTO 06pa3oBaHUA CTan MOLLHO
TpaHcdhopMUpoBaTbCA 0AHWUM U3 nepBbix B HR-cdepe nog
BAUSHMEM LIMGDPOBbIX TEXHONOMIA, 06€CcneynBas HOBbIMU
BO3MOXHOCTAMM GU3HeC-CTpyKTypbl. BHeapenue L&D B

KOPNOpPaTUBHbIE YHUBEPCUTETLI U LEHTPbI 06yYeHHs co-
3[aN10 HOBYIO Cpedy 0BYYeHNs U KOPMOPATUBHYIO KYNETYpY
KomnaHuit. W macwrab pacnpoctpaHeHus e-learning u B
MUpe 1 B Poccuu NpocTo Nopaaer, a TakKe BAOXHOBASET
Gosbluee YUCIO PYKOBOAUTENEN TON-YPOBHS HA 3amnycK
NpoLEeccoB KOPNopaTUBHOrO 0OYYEHUs MO TaKUM TEXHO-
noruam. KoHeuHo, ceityac MOXHO Habnopate 6onblioe
pasHoo6pasue aucTaHLMoHHbIx hopm e-learning B 6us-
Hece, HauMHas OT BUAEO-NEKLMIA U OHNAIH-TECTUPOBAHNS
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3agay [7]. Mpexne Bcero, BaXHO YCTaHOBUTH 3aBUCUMOCTb
BO3MOXHOCTE BOCCTAHOBUTENLHOIO Pa3BuTUs GusHeca
0T Habopa KNoYeBbIX HABLIKOB M KOMNETEHL|MIA, Tpeby-
IOMX CUCTEMHOrO Pa3BUTUSA Yy COTPYAHMKOB. OTAEbHO
KOHEYHO peyb MAET 0 nporpaMmmax paboTsl C TanaHTamu
KaK TEXHONOMMM 1 BbIPALLMBAHUSA B KOMMAHUM, MOCKOSbKY
COfepKaTe/bHas YacTb U CNIOXKHOCTb Y4eOHbIX KypcoB Oy-
JET NPUHLMNNUANLHO OTANYATLCA OT NPOrPamMm MacCoBOrO
00y4eHus. [lanee, HyHO NepecTpouTh paboTy ¢ No3uuuit
TMOKOCTM M afanTUBHOCTU: LOOUTLCA YETKOW AUArHOCTU-
KW HaBbIKOB M KOMMETEHLMI1 NepcoHana, BblpabatbiBaTh
cTpaternyeckue npuoputeTsl 06ydeHuns, GopMupoBaThb
aKTyanbHble y4ebHble KypChbl U MaTepuanbl, NpuBAEKaTh
NPOABUHYTBIX COTPYAHUKOB K CUCTEME OOMEHA OMbITOM,
HaKan1BaTb NO3UTUBHbINA OMbIT U NPEBpPALLATh ero B pabo-
TaloLme peleHus, 06ecneynTb CKOPOCTHYIO LOCTYMHOCTL
MaTepuasos, passiBaTb KOMMYHUKATUBHOE NPOCTPAHCTBO
KOMNaHWu, co3[asarb Nnarhopmbl 06LEHUA U B3aUMO-
JencTBus.

Takum 06pa3om, CBA3bIBAHWE CUCTEMbI UCTAHLUMOHHOTO
00y4eHns ¢ apyrumu HR-npoueccamu no3sonser noayynuTb
CTpaTer1yecKyto LLeOCTHOCTb U CUCTEMHOCTb B cthepe HR
1 GU3Hec-npoueccax.
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KOHTPO/IS O5OPOTA NPOLYKLNN
HA NOTPEBUTENLCKIX PhIHKAX POCCUM

AHHOMayus. YposeHb KoHmpagaxkma, ganscuguyuposarHol npodyKyuu, cepoeo uMnopma u KOHmMpabaHobl Ha
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COLMAJTLHO-3KOHOMIYECKOE BAVSHUE COVID -19
HA COLMATBHbIIA, KOMMEPYECKWI 11 OPA30BATE/bHbIIA

CEKTOP: ONbIT PA3HbIX CTPAH

(Hay4YHO-TEOpETMYECKMIt 0030P COLMO-IKOHOMUYECKIX UCCIEL0BaHMIA)

AHHOMayus. Hacmoswas cmames noceaweHa 2106abHbIM COUUANbHO-3KOHOMUYECKUM Npo6emMam, Komo-
pbie 6binu 8bi38aHbI naHOemuel COVID-19, u 0CHOBAHA HA pe3ynbmMamax cmamucmuyeckux, 3KOHOMUYECKUX U
coyuonoauYeckux uccnedosaHull coyuanbHo-3KOHOMUYeCKo20 8030elicmaus naHdemuu Ha UHCMUMym cembu U
00pa308aHUSA 8 pa3HbIX CMPaHax. B cmamee npedcmasneH Hay4yHo-meopemuyeckuli 063o0p mex cnoxHocmed, ¢
KOMOPbLIMU CMOJIKHY/IUCL CMPAHbI BCE20 MUPA B Chepe XU3HedesmebHOCmu AOMOX03AUCM8 U 06pa308amesibHbIX
UHCMUMymos, a Makxe onucaHsl me 3KOHOMUYecKue NocaedcmeuUs, Komopsle 3mo 3a co60( NoBeKO.
Knioyessie cnosa: coyuansHo-3koHomuyeckue nocnedcmsus COVID-19, naHoemus, 3KoHOMuYecKul omsem, 3Ko-
HOMUYeCKas U COyuanbHas akmusHoOCMb.

SOCIO-ECONOMIC IMPACT OF COVID-19 ON SOCIAL, COMMERCIAL AND EDUCATION SECTORS: INTERNATIONAL
EXPERIENCE (theoretical review of scientific researches)

Abstract. The article dwells upon global socio-economic problems caused by the pandemic of COVID-19. The
contents of the article is based on scientific, statistical and sociological researches of socio-economic impacts
of the pandemic on social life, commercial activities and education in different countries. The article presents
a theoretical review of those difficulties which households and education institutions had to face in different
countries. The authors concentrated on the economic consequences born by the pandemic.

Keywords: socio-economic impacts of COVID-19, pandemic, economic response, economic and social activities.

BBEJEHWE

MHorune y4yeHble, 3KOHOMUCTbI, NONUTUYECKHME U

Bpsg v KTo-To GyAeT oTpuLaTh TOT (haKT, YTO BCMbILL-
ka COVID-19 npon3Bena pa3pyLmtenbHblit 3hheKT U Ha-
Hecna cepbesHblil yulep6 cucTemMam 3paBoOXpaHeHUs
Mo BCEMY MUPY, A TaKXKe BTOPIIach B KaXKAblii acnekt
YenoBeyeCcKoM Xn3Hu, 6e3803BpaTHO U GecnowagHo
n3meHss ux [7,89].

couunanbHele feATenn efUHOAYLWHO COMACHbI C TeM,
4TO 3TO HenpeAckasyemoe 3KCTpeManbHoe cobbiTHe
NPUBENO K NMPUHATUIO IKCTPEMANbHBIX MEP CO CTOPOHbI
NPaBUTENbCTB Pa3HblX CTPaH. YTOObI «YyTUXOMUPUTbY
pa30ylueBaBlUyloCs MAHAEMUIO U BbIBECTU MOKa3aTenu
3ab0neBaeMoCT Ha NaaTo, NPaBUTEbCTBA TeX CTPaH,
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[MPUMEHEHWE MOAEJT 3KCNOHEHLMANIBHOTO
CTIAXWNBAHNA ANA NMPOTHO3NPOBAHNA PbIHKA MOPCKIX
TAHKEPHbIX MEPEBO30K HE®TW N HEGTENPOLYKTOB

AHHOmayus: Paboma 3anonHsem npobesn 8 numepamype 0 npuMeHeHuU Mooeu IKCNOHeHYUAIbHO20 C21axU-
BAHUA NPU NPO2HO3UPOBAHUU PbIHKA MOPCKUX Nepeso3oK Hegmu. ABmop ymoyHsem adanmusHylo KOMOUHU-
poBaHHyto modenb ¢ B-kpumepuem Ha ocHose modenu bpayHa ¢ modugukayueli Tpueea u Jluya. lposodumcs
npozHo3uposaHue 3HayeHuli cpedHe20 matim-4apmepHO20 3KBUBAJEHMA MAHKePOB NO Wecmu munossIM Map-
wpymam nepesosKu He¢hmu 8 MUpoBom okeaHe 8 2015-2019 22. Pe3ynbmamsl npo2HO3UpOBAHUS NPesocxoo0sam
no MoYHOCMU coBpemeHHbIe Memodsbl N0 BceM MempuKam owuboK. lonyyeHHas moyHocms 8 6osee yem 70%
cny4aes docmynHa 011 KOMMePYeCKo20 UCN0/b308AHUSA 0Nepamopamu U ppaxmosamensmu maHKepHo2o aoma.
Knwoyessie cnosa: maxkep, Hegms, NPO2HO3UPOBAHUE, SKCNOHEeHYUAAbHOe canaxusarue, bpayH, Tpuee-/Tuy.

MOISEEV George Viktorovich.

Candidate of Science (Engineering)

associate Professor of the Department

“Data analysis and machine learning” Financial
University under the Government of the Russian
Federation, Moscow

FORECASTING OIL AND OIL PRODUCTS TANKER SHIPPING MARKET: EXPONENTIAL SMOOTHING MODEL APPLICATION
Abstract. This paper fills the gap in the literature of applying an exponential smoothing model in the oil shipping
market forecasting. The author refines the adaptive combined model with B-criterion based on Brown’s model with
modification by Trigg and Leach. Forecasting the values of the average time-charter equivalent of a tanker along
6 different routes of oil shipping in the world ocean during 2015-2019. The accuracy of the proposed method is
superior to naive, autoregression methods and machine learning models in all used error metrics. The obtained
accuracy in more than 70% of cases is available for commercial use by operators and charterers of the tanker fleet.

Keywords: Tanker, oil, forecasting, exponential smoothing, Brown, Trigg-Leach.

OcHOBHbIM CIOCOGOM NepeBo3ku HedTH U HedTe-
NPOAYKTOB ABNAETCA MOPCKOW TaHKEPHbI, HA Hero
npuxoautcs okono 80% ot obuiero o6bema nepeso-
30k. CornacHo otuety Clarksons [1] o6bem 3Toro pbiHka
coctasnset 717 munnunappos fonnapos 3a 2015 rop.
OfHaKo pbIHOYHAA LieHa Ha HedTb CyLLECTBEHHO Kone-
OneTcs, OT Yero W cTaBKa (paxTa TAaHKEPOB MOLNEXUT
NOCTOSAHHOMY KonebaHuio. 3Ta BeNMUYMHA ABAAETCSA
KOMMIEKCHOM, 3aBUCALLEN OT MHOXECTBA NapaMeTpos,
HO Hanbonbliee BAUAHUE HA HEe OKa3blBaeT MEX.Y-
HapOoAHbI CNpoC Ha rpy3 HedTW 1 HedTenpoayKTOB,
TOprytolencs Ha MexayHapoLHOI CbipbeBoit GUpe.
B cBA3M c 3TUM cTaBKa thpaxTa TaHKepa NOABEPKEHA
TaKuM e 3heKTam BONATUNBHOCTH, KaK 1 BUPKEBbIE
KOTUPOBKM.

WNcecnepoBanus 3toro achdekta ¢ NoMoLLbio METO0B
cemeiictBa GARCH Gbinn oTpaxeHbl B paboTax Kasyc-

caHoca [2], Anuzage n Homukoca [3], Apobetua u ap.
[4] v TaBpunuamca u gp. [5]. B pabotax LLUn u ap. [6] n
Kunnuana [7] nccnepyetcs B3aMMOCBA3b Pe3KMX CKay-
KOB HEMpOrHO3MpyeMbIX CKAYKOB LieH Ha HedTb pasiny-
HOrO NPOMCXOXAEHUA Ha CTaBKW tpaxTa TaHKepoB. B
pa6otax YeHa u ap. [8] u Yoy n gp. [9] npumeHseTcs
MynbTUdpakTakTanbHelit aHanu3. Kak nokasaHo B [10]
meToAbl cemeitctea ARIMA patoT nyywmne pesynbrathbl
MpY NPOrHO3MPOBAHWUU CYXMX HABANIOYHBIX TPY30B, YeM
TaHKepHbIX NepeBo3Kax.

MeTo/ibl 3KCMOHEHLMANBHOTO CINAXMUBAHUA OYeHb
NONyNAPHbI B YNPaBAeHNUM LIENOYKaMK NOCTABOK B 6U3-
Hec-aHanuTuke 6narofaps CBOE NPOCTOTe, MPO3pay-
HOCTM ¥ ToYHOCTM [11]. MOMUMO AAaBHUX TPAAMLMIA, OHM
B HacTosliee BpeMs ABAAITCA OLHUMU U3 Haubonee
pEKOMEH/yeMbIX METOfL0B MPOrHO3MPOBAHUS BPeMEH-
HbIX pAfOB. HecMoTps Ha cBOil GONbLIOI BO3PaCT OHM
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COBPEMEHHbIE NMPOBJIEMbl 3KOHOMUYECKOTO
POCTA B POCCUIACKOW ®ELEPALIN

AHHOmayus. B 0aHHoU cmamsbe paccmompeHbl meopemu4eckue acnekmsl noHAmMuUA «3IKOHOMUYecKull pocm»,
OCHOBHble qbaKmopb/, BauAOWUE Ha OaHHbIL NOKa3amesb, OUHAMUKA 3KOHOMUYECKO20 pocma Bedyuwx CmpaH
mupa, 60s1ee OemanbHbIl AHAAU3 OUHAMUKU 3KOHOMUYECKO20 pocma Poccuu. BbisigneHbl ocHOBHbIE I’lp06/1€MbI u

Y2po3bl 3KOHOMUYeCcKoeo pocma Poccuu.

Knwoyessie cnosa: skoHomudeckul pocm, BBI1, kopoHasupyc, kpu3suc.

MODERN PROBLEMS OF ECONOMIC GROWTH IN THE RUSSIAN FEDERATION

Abstract. This article discusses the theoretical aspects of the concept of «economic growthy», the main factors
affecting this indicator, the dynamics of economic growth in the leading countries of the world, a more detailed
analysis of the dynamics of economic growth in Russia. The main problems and threats of Russia’s economic

growth are identified.
Keywords: economic growth, GDP, coronavirus, crisis.

OCHOBHbIMU LiensiMK N11060ro roCyAapCTBa ABNSIOTCA
noaJepKaH1ue 3KOHOMUYECKOI U CoLManbHOI CTabub-
HOCTW W CTUMYNMPOBAHWE 3KOHOMMUYECKOrO pocTa.

AKTYanbHOCTb LAaHHOI TeMbI UCCIeA0BaHUs 00bACHS-
€TCA TeM, YTO IKOHOMUYECKUIA POCT ABNAETCA OLHUM U3
NaBHbIX AaHANUTUYECKMUX NOKa3aTenen, onpeaensioLLnx
YPOBEHb 3KOHOMUYECKOTO Pa3BUTUA rOCYAAPCTBaA U KO-
HOMUYECKYIO CUTYALMIO B 060K CTpaHe Mupa.

JKOHOMUYECKMIA pocT Poccum MeeT cBou 0COBEHHO-
ctn. Ha puc. 1 npuBepeHsl JaHHble 0 TeMnax NpMpocTa
Ba/l0BOr0 BHYTPEeHHEro NpoayKra Ha nepuop, 1996-2019
rofoB.

Ha prcyHKe 0TYeTIMBO NPOCAEXNBAOTCA KaK Cnagbl
3KOHOMUKK Poccuu, Tak u ee nogbembl. Kpusuc 1998
rofia, KOTopblit Gbil BbI3BaH AeULUTHBIM BIOIKETOM U
nafeHnem LieH Ha HedTb, CyLLeCTBEHHO NOBAWAN HA POC-
Cuitckyto aKoHOMUKy. Mpeogonenune gedonTa Bbi3Bano

npoduuut GlofxeTta u cospanue CtabuansayMoHHoro
(hOHAa, KOTOPbI NpegHa3Hayancs Ans CTpaxoBaHuA
OT Pe3Koro nageHus LeH Ha HedTb.[4] OfHaKO Kpu3nc
2008-2009 rof0B, NpUYMHAMKU KOTOPOro 6bI10 Macco-
Boe 6aHKPOTCTBO HAHKOB, BbI3BAHHOE TaK Ha3bIBAEMOI
«aMepUKaHCKoIt hrHAHCOBOI KaTacTpodoity, Obin 60-
nee mybokum. ins Poccum Kpusmc ycyrybuncs papom
AOMONHUTENbHBIX MPUYUH: NafeHune LieH Ha HedTb, No-
JINTUYECKUI KOHAMKT ¢ [py3ueit u Tak ganee. [5]
OpHako, HeCcMOTpsA Ha cnafbl 3KoHOMUKK Poccuu,
COMMACHO CTAaTUCTUYECKUM [JaHHbIM ee 3KOHOMUYeCKH it
pocT aBnsetcs ycronynsbiM. CornacHo cTpaternu npo-
CTPaHCTBEHHOro pa3sutua Poccuitckoi hepepaunm
Ha nepuop Ao 2025 rofa 0fHOM U3 OCHOBHbLIX Lenen,
KOTOpOIi CTaBUT nepen co6oi rocynapcTso, ABNSETCS
CTUMYANPOBaHKE 3KOHOMUYecKoro pocta. OfHaKo KOH-
Lenuua [ONroCPOYHOTo COLMaNbHO-3KOHOMUYECKOro
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BMAHUE LUOKA CAHKLLMIA HA POCCUACKNI
PbIHOK AKLLMI. IMMUPUYECKIIA AHANI3

AHHOMayus. MHoxecmso hakmopos oKasbisaem BAUsHUE Ce200HA HA IKOHOMUYECKUL pocm, pazsumue nomeHyu-
asna CMpaxsl, a Makxe QyHKUUOHUPOBAHUE POHOOBO20 PbIHKA. VIHBECMUYUOHHBIL KAUMam A8/15emcs ¢yHOameH-
mom pazsumus 10600 IKOHOMUKU. VIMeHHO oH onpedesisem 06bem uHBeCMuUYUL UHbeUUPOBAHHBIX 8 IKOHOMUKY U
Koppenupyem ¢ 0en080l IKOHOMUYECKOLU aKMUBHOCMbIO BCeX cekmopos. Bce 6onbluee Konuyecmso ¢akmopos u
nepemeHHbIX BUSEM HA COCMOSAHUE PbIHKOB U onpedesisiem 3HayeHue MHO2UX nepemMeHHbIX. AHAN02UYHO, MOXHO
CKazame U 06 HeoYeBUAHOCMU BUSHUE ONpedesieHH020 YaKmopa, NONOKUMEbHO UL He2amUBHO OH NOBAUsem
Ha uccnedyemyio nepemeHHyto, ecms U Yy 0aHHO20 akmopa cmamucmuyeckas 3Ha4yuMocms U Kak 8 6ydyuem
OaHHbIL hakmop nossusem Ha yesnesyio GyHKkyuio. B caoeli pabome Mbi ucciedyem MexaHu3mMbl BAUAHUE LWOKOB
Ha nosedeHue oHA0B020 PbIHKA U KAHAJbI, Yepe3 Komopble Npoucxo0um BAUSHUE HA IKOHOMUKY.

Kntoyesble C108a: UHBECMUUUOHHBIL KAUMAM, IMNUPUYECKUl aHanu3, CaHKYUU, WoK, uHBecmuyuu, 0es08as
aKmMugHoOCMb

IMPACT OF THE SANCTIONS SHOCK ON THE RUSSIAN STOCK MARKET. EMPIRICAL ANALYSIS

Abstract. Many factors today influence economic growth, development of the country’s potential, as well as the
functioning of the stock market. The investment climate is the foundation for the development of any economy.
It is he who determines the volume of investments injected into the economy and correlates with the business
economic activity of all sectors. An increasing number of factors and variables affect the state of the markets and
determine the significance of many variables. Similarly, we can say about the non-obviousness of the influence of a
certain factor, whether it will positively or negatively affect the studied variable, whether this factor has statistical
significance and how in the future this factor will affect the objective function. In our work, we investigate the
mechanisms of the impact of shocks on the behavior of the stock market and the channels through which the
impact on the economy occurs.

Keywords: investment climate, empirical analysis, sanctions, shock, investments, business activity

NHBecTULMM UrpaloT OfHY 13 BaXKHelLWMX poneit B Ke OKa3blBaeT NONOXUTENbHOE BAUAHUE HA Aef0BYI0
pocTe 3KOHOMUKM, pa3BUTUM FOCYAAPCTBA M 0OLECTBA.  AKTMBHOCTb, CO3AaHNe HOBBIX paboynx mMecT, pocTa
bnarogaps WHBECTULMOHHOM aKTUBHOCTU NOABNAIOT-  3apaboTHOi nnarsl 1 BBI.

Cl HOBbIE KOMMAHWUW, OTKPbLIBAKOTCA HOBble GU3HECH, Bce 370 B CBOIO 0Yepenp fenaeT 3KOHOMUKY Gonee
KoTOpble 671aronpuaTHO BAUSIOT HA KAXAbI U3 ac-  CUbHOM, KOHKYPEHTHOMN U cbanaHcupoBaHHoM. CTu-
NeKTOB XW3HU. [loABNEHNE HOBbLIX A€HEr B 3KOHOMU-  MYJNPOBAHWE UHBECTULMOHHON AeATENbHOCTU MOXET
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AHHomayus. B cmamse 0aHa ouyeHKa cmeneHu 3Ha4yUMOCMU UHPOPMAYUOHHOU NPO3PAYHOCMU OpeaHU3ayuU Ll
mano2o busHeca 01 cmelikxondepos. MccnedosaHue Noka3ano, Ymo 0N1a Pocculickozo Manozo npednpuHuUMa-
mesibCcmaa NOHUMAHUe BAXHOCMU PACKpbIMuUs UuHgopmayuu o cgoeli desmenbHOCMU 015 3GUHMEPecoBAHHbIX
CMOPOH U 3KOHOMUYECKOU BbI200bI OM OAHHO20 NPOYECCA NOKA HE CIULUKOM 04eBUOHbI. B cospemerHol ucmopuu
ome4ecmgeHHO20 bU3HeCa HaKonJeH NPoOMuUBOPeYUBLIL ONbIM 8 YACMU PACKPbIMUA OaHHbIX. B amux ycnosusx
8CMaem NPUHYUNUA/bHbIL B0NPOC 0 2paHuye, 3a Komopol Ucxo0Awas UHGHOPMAYUA CMAaHOBUMCA ONACHOU 017
KOMNaHuu, u onpedesneHuu 6anaHca uHmepecos 6usHeca u cmelikxondepos. ns peweHus nodobHo2o poda
300a4U NPUHYUNUATBHO BAXKHLIM ABAEMCA NOHUMAHUE PeabHbIX npednoymeHull 3aUHMepecoBaHHbIX CMOPOH
8 paCKpbIMuu npo3payHoll uHgopmayuu o desmenbHoCmMU Mano20 busHeca.

Kniouessvie cnosa: skoHomudeckuli cyobekm, UHPOPMAYUOHHAA NPO3PAYHOCMb, MAAbIL U cpedHull bu3Hec,
cmelikxonoepsl.

TRANSPARENCY OF SMALL BUSINESSES: STAKEHOLDERS’ POSITION

Abstract. The article assesses the degree of importance of information transparency of small business organizations
for stakeholders. The study showed that the understanding of the importance of disclosing information about
activities to stakeholders and the economic benefits of this process is not yet obvious for Russian small businesses.
A contradictory experience in the area of data disclosure has been accumulated in the modern history of domestic
business. In these conditions, a fundamental question arises about the border beyond which outgoing information
becomes dangerous for the company, and determining the balance of interests of business and stakeholders. To
solve this kind of problem, it is fundamentally important to understand the real preferences of stakeholders in the
disclosure of transparent information about the activities of small businesses.

Keywords: economic entity, information transparency, small and medium business, stakeholders*.

[ina achcekTMBHON peann3aLmm NPUHLUNOB YCTOM-
4MBOTO pa3BuUTMA HOpMMPOBAHME TPaHCNAPEHTHOM
6u3Hec-Cpefbl CEroAHA CTaHOBUTCA 06A3aTeNbHbIM
ycnosueM. [Ins 60AbWIUHCTBA BAAAENbLEB MANOT0 613-
Heca TpebyeTcs o4eHb BeCcKas colnanbHo-thMHaHCOBas
MOTWUBALMA 1A BNOXEHUA PECYPCOB B pa3BuTME NMpo-
3payHoit UHHOPMALMOHHO Gu3Hec-cpeabl. [ns aTux
Lenen y HUX AOMKHA ObITb HaNAXeHHas cucTemMa yyeta
1 hopMMpoBaHMA OTYeTHOCTU. Bonpocamu pa3sutus
Y4YETHO-aHANUTUYECKOI CUCTEMbI NPELNPUATHIA MANOTO

613Heca Ha NPOTAKEHWUW NOCNELHEr0 AeCATUNETUSA 3a-
HUManuch Bepylme poccuiickue yueHsle [1-4]. OgHako
BOMPOC B KOHTEKCTE NPO3PAYHOCTU AeATENbHOCTH CTan
06CyKAaTCA TONbKO B NOCNELHUE HECKONbKO NeT [5].

Heo6xop1Mo Npu3HaTh, 4To MHMOPMALMOHHAs Npo-
3payHOCTb COBPEMEHHOI KOMNAHWUN UMeeT MpOTUBO-
peuunBylo 3KOHOMUYecKyto npupogy. C ofHoOM cTopo-
Hbl, NO3ULMOHMPOBAHME CBOMX NPEUMYLLECTB BeLeT K
NOBbLIWEHUI0 UHBECTULUOHHON NPUBIEKATENbHOCTH,
YCTaHOBNEHMIO YCTOMUMBbLIX NAPTHEPCKUX CBA3EN; C Apy-

* Cmames nod2omosnieHa no pesynsmamanm ucciedosaHul, BbINONHEHHbIX 3a cyem Gl0dXemHsix cpedcms no
2ocydapcmaerHomy 3adanuro PuHaHcosomy yHusepcumemy npu lpasumenscmse P9



Manozo 6usHeca // MexdyHapooHsili Gyxeanmepckudi yyem.
—-2011. - Ne 47. - C.17-25.

3.KopHeesa T.A. Tamaposckas T.E. Ysem u koHmpons 8
cybbekmax Manoeo GU3Heca: pUcK-opuUeHmMuUpPOBAHHbIL
nodxod / Kopreesa T.A., Tamaposckas T.E., M.: H¢pa-M,
2018.-118c.

4.CagpoHosa V.B. YaemHo-aHanumuyeckoe obecneyeHue
OesmesnibHOCMU Cy6beKMOB Mas1020 NPednpUHUMAMessCm-
80: BbI308bI BpeMeHU // COOPHUK: YdemHo-aHanumuyeckoe
obecneyeHue - UHHOPMAYLUOHHAS OCHOBA IKOHOMUYeCKOL
bezonacHocmu xo3aicmayowux cybbekmos. Mexsy308-
CKULI COOPHUK Hay4HbIX mpydos u pe3yibmamos cosmecm-
HbIX HaYYHO-UCCAIE00BAMETbCKUX NPOEKMOB: 8 2-X YACMSX.
Mocksa, 2017. C. 323-327.

5.boposHa E.[l., bpsizeanosa E.[., Jompades 3.C., Typaw
T.M. OueHka uHgopmayuoHHol npo3payHocmu opaaHu3a-

yudi mano2o u cpedHezo busHeca // Becmuur MIAY. 2021.
Ne 31. C. 4.

6.EQuHbILi peecmp cybbekmos mManozo U cpedHezo npeonpu-
Humamenscmaa // [InekmporHbiii pecypc] URL: https://
rmsp.nalog.ru (dama obpawerus: 01.05.2021)
7.TocydapcmserHblli uHghopmayuoHHsIl pecypc Oyxean-
mepckoll (¢uHaHcosol) omyemHocmu // [3nekmpoH-
Hbil pecypc] URL: https://bo.nalog.ru (dama obpaweHus:
01.05.2021).

8.Mpo3payHslili 6usHec // [InekmporHbii pecypc] URL:
https://pb.nalog.ru/index.htm (0ama obpaweHus:
01.05.2021).

9.Cucmema CITAPK // [InekmporHbiii pecypc] URL:https://
www.spark-interfax.ru (dama o6patyerus: 01.05.2021).

VK 658

CA®OHOBA UpuHa BukmoposHa,

KaHOuOdam 3KOHOMUYECKUX HAYK,

doyeHm [lenapmameHma ayouma u KopnopamusHoli
omyemHocmu ®uHaxcossIli yHusepcumem npu lpasu-
menscmge Pocculickoli ®edepayuu, Mocksa
Isafonova@fa.ru

SAFONOVA Irina Victorovna,

Candidate of Economics,

Associate Professor of the Department

of audit and corporate reporting, Financial University
under the Govemment of the Russian Federation,
Moscow

YPOKW NAHAEMNIA & KITNMATUYECKWUE PUCKI: MONCK

HOBBbIX PELLEHWI B PA3BUTAWN HEGMHAHCOBOW OTYETHOCTY

AHHomayus. B cmamse daH aHanuz sausHus nocnedcmsuli kpusucos 2020 2., CBA3GHHBIX € Bceobweli naHOemueli
COVID-19, Ha ¢popmuposaHue HeguHarHcosol omyemHocmu. Bce npouzowedwue cobbimus cmaau c8oez2o pooa
cmpecc-mecmom 017 nokazamesneli om4yémHocmu. Ypoku naHoemuu npooemMoHCMpUpOBaAnU 8cemy Mupy ya38u-
MOCMb COBPeMeHHOU 3KOHOMUKU, a8 YemKoe NOHUMAHUE, Ymo peanbHble PUCKU He 02paHUYUBaMCcs Bonpocamu
uHaHcosol noaumuku u 0enosoll cpedsl. Ha nepssili niaH BbIWAU MakK Hasbisaembie ESG — pakmopsl. B ycno-
BUAX HOBOU peasbHOCMU udem akmuBsHbIl NOUCK peweHuli 8 4acmu no0xo008 HoPMUPOBAHUS HepUHAHCOBOU
omyYemHoCmu U 8blABNIeHUA NOKA3amesnel, OmpaXarwux NOmeHyuanbHble PUCKU KOMNAHUU U UX NOC1e0CmBUS.
Kntodesbie cnosa: puck, He(huHaHCoBas OMYEMHOCMb, CMAHOAPMbl 0MYeMHOCMU, IKOHOMUYEeCKUl cybbeKkm.

PANDEMIC LESSONS AND CLIMATE RISKS: SEARCHING FOR NEW SOLUTIONS IN DEVELOPING NON-FINANCIAL
REPORTING

Abstract. The article analyzes how the consequences of the 2020 crises, driven by COVID-19 pandemic, impact on
the formation of non-financial reporting. All events, that have taken place, have become a kind of stress test for
reporting indicators. The lessons of the pandemic have demonstrated to the world the vulnerability of the modern
economy, making it clear that real risks are not limited to issues of financial policy and the business environment.
The so-called ESG factors have come to the fore. In the conditions of the new reality, there is an active search for
solutions in terms of approaches to the formation of non-financial reporting and the identification of indicators
that reflect the potential risks of the company and their consequences.

Keywords: risk, non-financial reporting, reporting standards, economic entity.
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AHAJI3 POCCUICKOTO W 3APYBEXHbIX
MEXAHW3MOB FOCYAAPCTBEHHOIO YNPABJIEHWA
COLNANBHO-3KOHOMUYECKIM PA3BUTUEM

AHHomayus. KasecmseHHoe 20cydapcmseHHoe ynpassieHue coyuanbHo-3KOHOMUYECKUM pa3sumuem 20cy0apcmsa
ABJIAGMCA BAXKHOU Yacmbio e20 3hghekmusHO20 nocmynamesibHO20 pa3suUMUA. [na popmMuposaHus MaKcumas-
HO pe3ybmamusHol cucmeMsl ynpasieHus CoyuanbsHo-3KoHomMuYeckum pasgumuem 8 Poccutickoli Pedepayuu
cmoum BHeOpuMb Ny4wiue MUpoBble coomsemcmsaylouue Npakmuku. B cmamee aHanuzupyromcs npobnemsl
(PYHKUUOHUPOBAHUA CyLeCcmBYIOWUX MEXAHU3MOB 20CYy0apCmBeHHO020 yNpasieHUs COYUANbHO-3KOHOMUYeCKUM
pazsumuem 8 Pocculickoli Pedepayuu, a makxe onsim 3apybexHsix cmpaH. Aemop onpedessem Haubosee aK-
myanbHble MexaHu3Mbl 20Cy0apcmBeHH020 YNpasieHus COUUANbHO-3KOHOMUYeCKUM pazsumuem 8 3apybexHbix
cmpaHax, komopsie moz2ym 6bims B8HeOpeHs! 8 Pocculickol ®edepayuu.

Knwoyesbie cnosa: coyuanbHo-3KOHOMUYeCcKoe pazsumue, 20cy0apcmeeHHoe ynpassieHue, cmpameauyeckoe
naaHUpoBaHuUe, NPoeKMHsIli Nooxoo.

ANALYSIS OF RUSSIAN AND FOREIGN MECHANISMS OF STATE MANAGEMENT OF SOCIO-ECONOMIC DEVELOPMENT
Abstract. Quality state management of socio-economic development of the country is an important part of
its effective progressive development. To form the most effective system of management of socio-economic
development in the Russian Federation, it is worth to introduce the best international relevant practices. The
article analyzes the problems of functioning of existing mechanisms of state management of socio-economic
development in the Russian Federation, as well as the experience of foreign countries. The author defines the
most actual mechanisms of state management of social and economic development in foreign countries, which
can be implemented in the Russian Federation.

Keywords: socio-economic development, public administration, strategic planning, project approach.

0fHMM M3 OCHOBHbIX YCIIOBMIA pa3BuTUA 1t06OrO ro-
cypapcTea asnsetca hopmuposaHue 3hdeKTUBHOMN
CUCTEMBI YNPaBNEHNs, CNOCOOHON pewwaTb BONPOCH,
CBsA3aHHbIE C MOAepHU3aLueit IkoHoMUKkU. CocTosHMe
CUCTEMbI TOCYAAPCTBEHHOIO YNPaBAEHNUs B LLEJIOM U
OTAENbHbIX €8 UHCTUTYTOB COCTaBNAIOT 3HAYUTENbHYIO

4aCTb «OPraHW3aLMOHHOTO KanuTanax» CTpaHsl, onpepe-
NALLWMM CTeNeHb ee KOHKypeHTocnocobHocTn. KayecT-
BO rOCYA,aPCTBEHHOTO YNPaBAeHUs JOMKHO NOCTOAHHO
noBbIWaThCs, obecneynsas 3hdeKTMBHOE COLMANbHO-
IKOHOMUYECKOe pa3BUTHE roCyfapCTBa.
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AHAJIA3 MPUMEHEHWA TEXHONOMMN BJIOKYEIH
HA NPUMEPE LIN®POBOW KPUMTOBANOTbI

AHHOmayus. B cmamse nposedeH aHanu3 KpynHbix KpUNMOBAIOM, OCHOBAHHbLIX HA MeXHOM02UU 61I0KYelH.
Llenbio uccnedosaHus s815emcs usydeHue 803MoXHocmel npumMeHeHuUs O0KYeliH-mexHon02uu u obecnedyeHus
UHopmayuoHHol 6e3onacHocmu 8 cospemeHHoM mupe. [laHa oyeHKa 3¢hgekmusHoli cospemeHHOl mexHono2uu
3awums! OaHHbIX, N0380AOWEl CaMOCMOoAmMeNbHO KOHMPOJIUPOBAMb UX XPAHeHuUe U nepedayy.

Kniodesbie cnosa: kpunmosanoma, 610k4eliH, 6umkolH, yugposol akmus

ANALYSIS OF THE USE OF BLOCKCHAIN TECHNOLOGY ON THE EXAMPLE OF DIGITAL CRYPTOCURRENCY

Abstract. The article analyzes large cryptocurrencies based on blockchain technology. The purpose of the research
is to study the possibilities of using blockchain technology and ensuring information security in the modern world.
An assessment of the effective modern technology of data protection, which allows you to independently control
their storage and transmission, is given.

Keywords: cryptocurrency, blockchain, bitcoin, digital asset.

[ *HayuHsiii pykosodumens: YEPE[NOBCKAA Hamanes AHamonsesHa, doyeHm [enapmameHma meHeoxMeHma
u uHHosayul ®axynbmema «Bbicwas wkona ynpasaeHusy uHaHcosozo yHusepcumema npu lpasumenscmse
Poccutickoii ®edepayuu, NACherepovskaya@fa.ru]
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BAVISHWE BHELUHENOJMTUYECKIX GAKTOPOB
HA COLIMATBHO-3KOHOMMYECKYIO CTABMIBHOCTb
B POCCUICKOM OELEPALIMM

AHHOmayus. B cmamse aHanu3supyemcs cneyuguka 8o30elicmsus 2e0n0aUmMuYyeckux paKmopos Ha CoyuanbHo-
IKOHOMUYECKYI0 cumyayuto 8 cospemeHHol Poccuu. [Ipu 3mom akyeHm coenaq Ha MaKux COCmasaAoUUx, KaK
NOAUMUKA CAHKYUL U e€ 00120CpOoYHble nocnredcmsus, npobaema opmMuposaHus no3umusHo2o umuoxa Poccu,
UCNoNb308aHUA «BAACMU pelimuH208» 8 yenax sHewHe2o 0asneHus Ha Pocculickyio Pedepayuro. [enaemcs
861800, YMO COBOKYNHOCMb YKA3AHHbIX (PAKMOPOB U 2e0N0UMUYECKUX BbI30BO8 NPUBOOUM K CHUMEHUIO Kade-
CMBA JKU3HU HACeNIeHUS U MOXem uMems He2amusHble nociedcmsus 0 coyuansHol cmabunsHocmu 8 Poccuu.
Kniouesble cnosa: coyuanbHo-3KOHOMUYeCKas cmabunsHocms, Pocculickas ®edepayus, nonumuka caHkyud,
«B8/1GCMb pelimuH208», KA4eCmB0 XU3HU HAceleHus
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IMPACT OF FOREIGN POLITICAL FACTORS ON SOCIO-ECONOMIC STABILITY IN THE RUSSIAN FEDERATION

Abstract. The article is devoted to the specificity of the impact of geopolitical factors on the socio-economic
situation in modern Russia. At the same time, the emphasis is placed on such components as the policy of sanctions
and its long-term consequences, the problem of formation of a positive image of Russia, and the use of the «charts
power» for the purpose of external pressure on the Russian Federation. It is concluded that the combination of
these factors and geopolitical challenges leads to a decrease in the quality of life of the population and may have
negative consequences for social stability in Russia.

Keywords: socio-economic stability, the Russian Federation, policy of sanctions, «charts power», quality of life

of the population

Mpo6ema counanbHO-3KOHOMUYECKOM CTABUIBHOCTH
B Poccum cerogHs o603Haumnack ocobeHHo octpo. Eé
Ba)KHOCTb, Npex/e Bcero, 06ycioBieHa LeNbiM PsAOM
BHYTPEHHMX (AKTOPOB, O KOTOPbIX FOBOPAT MHOMOYMU-
CNeHHble NCCNeAoBaTeNN U aHANUTUKKN: DaKTUYECKUM
OTCYTCTBMEM 3KOHOMUYECKOrO pocTa € cepeanHbl 2010-x
IT., CHUXKEHMEM peanbHbIX OXOL0B HACeNeHNs, Ha3peB-
wei HeoOGXOAMMOCTbI0 OCYLLECTBAEHUA UH(PACTPYK-
TYPHOW MOJEPHM3aLUN U POPCMPOBAHHOTO Pa3BUTUA
BbICOKOTEXHONOTUYHbIX Cep 0TeYeCTBEHHON 3KOHOMMU-
KW, COXPaHAIOLWEACA 3aBUCUMOCTbIO OT IKCNOpTa Npu-
poaHbIX pecypcos u T.4. O4HAKO HE MeHbWWI MHTEPEC
NpeAcTaBAsfeT aHaNu3 BAUAHUSA BHELHENOAUTUYECKNX
(haKTOpOB — BbI30BOB M PUCKOB — KOTOPbIE TaKKe Hera-
TUBHO CKa3blBAlOTCA U HA MAKPOIKOHOMUYECKOW ANHA-
MUKE, N Ha COLMANbHON CUTYaALIMK B CTPaHE.

BblgeneHHbIit acneKT akTyaneH 1 B KOHTEKCTe Tex He-
TaTUBHbIX 3KOHOMUYECKMX 3D(EKTOB, KOTOPbIE BEYET
3a coboii naHpemus COVID-19, u B pakypce obocTpsio-
LWenca reonoNnMTUYECKo KoHGpoHTaumn ¢ 3anagom,
KOTOpas MMeeT CBOI BMOJIHE MOHATHYIO 3KOHOMMUYe-
CKyI0 MPOeKLyto (NOAUTUKA CAaHKLMIA, MONbITKY fie hakTo
CopBaTb KpynHbIe NPOEKTbl B IHEPreTudeckon cdepe,
Takue Kak, Hanpumep, «CeBepHbI NOTOK -2» UK CTPO-
utenscto AIC «Akkyto» B Typuum).

B cBA3M C 3TUM Ha NepBbIit NNaH BLIXOLUT U BOMPOC
MoncKa UHCTPYMEHTOB U MexaHW3MoB 3(h(HEKTUBHOO
KOMMIEKCHOTO 06ecneyeHns HauoHaNbHOM IKOHOMN-
yeckoit 6esonacHocTn P, u wupe — npepoTpalieHus
COLMaNbHO-3KOHOMUYECKOI AecTabuamnsaLmm B cTpaHe.
MocnepHss MOXeT ObiTb BbI3BAHA, B TOM YUCNE, U CHU-
YEHUEM peanbHbIX OXOLOB HACENEHUS, YTO NPUBOANT
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OCOBEHHOCTW NPOBEJIEHWSA BIOAXETHON
NOSUTWKM B POCCUIACKON OEEPALLAIN KAK GAKTOP
NOBbILLEHNA IKOHOMUYECKOTO POCTA CTPAHbI

AHHomayus. B cmamee npedcmasneH asmopckuli nodxo0 K ouyeHKe 83aumMocsa3u mexoy nposodumoli 6100-
)KemHol noaumukol 8 Yacmu npozpammHo20 pacxo008aHUA B100KemHbIx cpedCcm8 U IKOHOMUYECKUM pOCmoM
8 Pocculickoli ®edepayuu. OyeHKka nposedeHa Ha OCHOBAHUU QHAIU3A B Yacmu pacnpedeneHus 6100xemHbix
accueHoBaHUL MexQOy pazudHbIMU OMPACAMU IKOHOMUKU, makxe BBI1 Poccuu 3a nocnedHue 20061 U 0cobeH-
Hocmeli 3KOHOMUYeCKO20 pa3sumus CmpaHsi.

Kntouesble cnosa: eocydapcmseHHble pacxo0bl, IKOHOMUYecKuli pocm, 8an08bll BHympeHHUl npodykm, 6100-
JKemHas noaumuka.

FEATURES OF THE BUDGET POLICY IN THE RUSSIAN FEDERATION AS A FACTOR OF INCREASING THE COUNTRY'S
ECONOMIC GROWTH

Abstract. The article presents the author’s approach to assessing the relationship between the budget policy in
terms of program spending of budget funds and economic growth in the Russian Federation. The assessment is
based on the analysis of the distribution of budget allocations between different sectors of the economy, as well
as Russia’s GDP in recent years and the specifics of the country’s economic development.

Keywords: government spending, economic growth, gross domestic product, budget policy.
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CnepoBarenbHo, noKasatenn 3KOHOMUYECKOTO pocTa
B Poccun B HacToAwmiA nepmoa npeBbICMAN YPOBEHD
NoCTCOBETCKOro nepunoga. Kpome Toro, Henb3s TBepLo
VTBEpPXKAaTb, YTO SKOHOMUKA Halleit CTPaHbl HAXOLUTCA
B COCTOAHWM CTarHauum unu genpeccun. OHa nmeet
CBOV onpefeneHHbl YHUKanbHbI 3IKOHOMUYECKUI
pocT, 3amepieHHble Temnbl [6]. CornacHo noctaBneH-
HbIM NPUOPUTETHBLIM LienaMm u 3agayam, B Poccum nna-
HUPYETCA CTabMbHOE PACLMPEHNE HALMOHANBHOIA
IKOHOMUKM 0 2024 ropa. MNocteneHHoe, NNaHOMepHoe
pa3BuTHE NPUBEAET K YBENNYEHUIO PpacxoaoB 6loa-
KETOB GI0AKETHON CUCTEMbI, YAYULWEHNIO KayecTBa
ynpasfeHuna CTpaHon U MOLepHU3aLMK oTpacieil 3Ko-
HOMMKM, 4TO JACT TBEpAble NPeAnoChINKN Ana yCToMn-
YMBOr0 3KOHOMMYECKOro poCTa.
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BAVNSAHWE FOCYQAPCTBEHHOWN NMOAAEPYKKM

HA WHHOBALMOHHOE PA3BUTUE 5

N TEXHONOTMYECKOE OBHOBJIEHWE POCCUMCKOIO
MALWWHOCTPOUTEJIbHOTO KOMNJIEKCA

AHHomayus. B cmamse ompaxeHa ouyeHKa sausHuUA eocydapcmseHHol nonumuku Pocculickoli @edepayuu Ha
passumue MawuHOCMPOUmMenbHO20 KOMNJEKCd, 8 UesoM NPOMbIWAeHHOCMU. [TPOaGHANU3UPOBAH MEXAHU3M
2ocydapcmBseHHol no00epKU 8 cihepe maxeno2o MauHOCMpPOeHUS, UHCMpPYMeHMbl NOOOePKU 8 4acmu e20
UHHOBAUUOHHO20 pa3sUMUS U MeXHON02UYecKo20 0OHOBNeHUS.
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MONYYUTH HE TONbKO (GUHAHCOBYIO MOJAEPHKKY, A TaKKe
Hanorosble npedepeHLUH, TM3UHTOBYIO NOALEPIKKY.
CnepoBatenbHo, 17 OTEYECTBEHHBIX NPON3BOAUTENEI]
€03aH KOMMJIEKCHBI MeXaHU3M FroCyAapCTBEHHOM NOf-
AEPXKKH, B TOM Yncie cybcuanapHoii, 4to nocnocobersy-
€T MOBbILIEHMIO KOHKYPEHTOCTOCOGHOCTI OTEYECTBEHHOI
MPOAYKLMM 1 UMNOPTO3aMELLEHHIO.
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0 MPYMEHEHWN LINGPOBbIX ABOAHVKOB
B COLIMANIbHOI COEPE B POCCACKON OEEPALLAN

AHHOmayus. B cmamse asmopom uccinedos8aHs! NOHAMUE U mexHoa02UuU Yuposbix OB0UHUKO8, OaHA OYEHKA BO3-
MOXXHOCMU UX NpuMeHeHUs 8 coyuansHoli cgepe 8 Pocculickol ®edepayuu. B 3axaoyumensHol yacmu cmamsu
no umoeam nposedeHHo20 UCCNe008AHUA onpedesieHbl Koyesble npobaeMbl U PUCKU NPUMEHeHUS «yugposbIx
080LHUKOBY B cOyUanbHOU cepe, NpednoxeHbl nymu ux peLueHus.

Knwoyessie cnosa: yugpossie 080lHUKU, coyuansHas cgepa, kubepb6e3onacHocms, NepcoHaibHble OaHHbIe,
UHHOBAYUOHHbIE mexHoM02uU.

ON THE APPLICATION OF DIGITAL TWINS IN THE SOCIAL SPHERE IN THE RUSSIAN FEDERATION

Abstract. In the article, the author investigates the concept and technology of digital twins, evaluates the possibility of their
application in the social sphere in the Russian Federation. In the final part of the article, based on the results of the study,
the key problems and risks of using «digital twins» in the social sphere are identified, and ways of their solution are proposed.
Keywords: digital twins, social sphere, cybersecurity, personal data, innovative technologies.

*HayuHbil pykosooumens — bAJIbIHUH U.B., kaHdudam sxoHomMuyeckux Hayk, doyeHm [enapmameHma obuje-
cmBeHHbIx puHaHcos, PuHaHcosell hakynsmem, QuHarHcosslld yHusepcumem npu llpasumenscmase Pocculickol
Pedepayuu, igorbalynin@mail.ru
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MOJEPHM3ALNSA JEHEXHO-KPEQNUTHON
NONUTWKM POCCUIACKOW ELEPALIN

AHHomayus. B cmamee paccmampusatomcsa Hekomopsle acnekmsl 0eHexHo-kpedumHol nonumuku Pocculickol
Pedepayuu u ee BaUAHUE HA pa3BUMUE MANO20 U CpedHe20 npednpuHuUMamenscmed. ABmopsi cyumaiom, ymo
UMEHHO OeHEeXHO-KpeOUmMHas NoAUMUKG cnocobHa 0ame CubHelwuli moa4oK 8 pazsumuu Maao2o u cpedHezo
npednpuHUMamensCmaa U 3KOHOMUKU CMPAHbI 8 UesIoM.

Kntodesbie cno8a: KnYesas CMaska, Manbil u cpedHuli 6usHec, Mepbl 20Cy0apcmeeHHol Noddep Ku.

MODERNIZATION OF THE MONETARY POLICY OF THE RUSSIAN FEDERATION
Abstract. The article examines some aspects of the monetary policy of the Russian Federation and its impact on
the development of small and medium-sized businesses. It is monetary policy that can give the strongest impetus

to the development of small and medium-sized businesses and the country’s economy as a whole.
Keywords: key rate, small and medium-sized businesses, government support measures.

Manbiit u cpegHuit 6usHec B Poccuu Haxoputcs
ceivac B cTaguu pa3sutusa. Ero pons, B cpaBHeHUM C
cTpaHamu EBponbl M ApyrumMn pa3BuTbIMK CTPaHaMK,
HeBenuka. Ho ons peanusaumuu Lenei pa3sutua Hawen
CTpaHbl CO3AaHbl 3aKOHOAATENbHblE aKTbl, HanpaBeH-
Hble Ha CTUMYJMPOBAHME PA3BUTUA MANOr0 U Cpea-
Hero 6usHeca [1]. CoBpemMeHHbI HAbOP U3 OCHOBHBIX
Mep rocynapcTBEHHOM NoAAepIKKU MAoro U CpefHero
Ou3Heca BKOYaeT B Cebs: IbrOTHOE KpeJuTOBaHMs,
HanoroBble N1broThl (CO3jaHNe CMeLManbHbIX HaNoroBbIX
PEXUMOB ANS NPeANPUHUMATENEN, YNPOLLEHUA CUCTEMBI
HaN0roob/I0XeHNs, MOLEPHU3ALIUM CUCTEMbI TPOBEPOK
LOKYMeHTaLM ManblXx U CpefHUX Npeanpuatuii), Tep-
puTOopManbHble Knactepbl (CUCTEMHBbI UHCTPYMEHT Ans
BCECTOPOHHEN NOLAEPXKKN U CTUMYIIMPOBAHUA Manoro
W cpefHero 6u3Heca), 0cobble 3KOHOMUYECKUE 30HBI,
cybcuann v rpaHTbl. CTUMyNMpoBaHUe Manoro U cpep-
Hero 6u3Heca NPUMBOAMUT K MOSABNEHUIO HOBbIX Ppabounx
MECT, a MOsABNEHNUE HOBbIX PABOYMX MECT NMPUBOLMT K

MNOABNEHWIO HOBbIX NOTpebuTeneit. Torom ctaHoBUTCSA
IKOHOMUYECKUIA pocT cTpaHbl. PakTuyecku mansie u
cpenHve NpeanpusTUs CNoCOGCTBYIOT 3KOHOMUYECKOMY
pocty. CTOWT OTMETUTb, YTO OCHOBHOW TEXHUYECKNIA
NPOrpecc 0CyLeCTBAAOTCA KPYMHBIMU KOMMAHWUAMY, HO
Majible 1 cpefiHue KoMnaHum cnocobHbl obecneynsarb
paboune MecTa, aganTUpoBaThCs Nof, HOBbIE NOTPEBHO-
cTU noTpebuTeneii, 0becneynBaTb KOHKYPEHTHYIO Cpesy.
A Hanbonee addeKTMBHbIE MHCTPYMeHTbI pa3suTus MCI
B Poccuu HaxopsaTcsa y banka Poccuun. ®aktuyecku no-
nntuka baHka Poccuun He no3Bonser mepam rocynapct-
BEHHOW NopfepxKku Hanbonee ahheKTUBHO BAUATL HA
3KOHOMUYECKUIA POCT CTPaHBI.

[ns 3 deKTNBHOTO NPUMEHEHUS Mep rocyfapCTBeH-
HOII NOAAEPIKKM CYLLECTBYET CUCTEMA OLLEHKM, KOTOPas
BK/IOYAET B Ce6s: OLEHKY NOTPebHOCTU B Mepe rocy-
JApCTBEHHOMN NOAJEPKKM, OLEHKY UCMOSIHEHUS MEPbI,
OLeHKa OTAENbHbIX MHCTPYMEHTOB CTUMYIMPOBAHMUA
MCI [4]. BaxHbIM 371€MEHTOM B JAHHOW cUCTeMe ABNSA-
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MOBbILLEHWE ONEPALIMOHHON 3OOEKTUBHOCTM
[P YNIPABNEHWW INKBWAHOCTBKO
HA EQVHOM KA3HAYENCKOM CYETE

AHHOmayus. B cmamee chopmynuposaHsl npu3HaKU onepayuoHHol 3¢hgexmusHocmu npu ynpasieHuu aUK8uo-
Hocmbio Ha EKC, ocoboe BHUMAHUe yoeneHo aHanu3y UHCMpymMeHmos 6a1aHCUPOBAHUSA KACCOBbIX PA3PbIBOB 8
meyeHue GuHaHcoB020 200a. B Kayecmse ycnewHo20 3apybexHo20 onsima paccmMampusaemcs 00HOOHeBHbIL
08epOpagm yeHmpanbHo20 6AHKA, KOMOpbIG 8 YCIOBUAX MAKPOIKOHOMUYECKOU U 2e0nonumuyeckoli Hecmabub-
Hocmu moxem cmams 0715 ®edepanibHO20 KA3HA4elicMBa UHCMPYMEHMOM, CNOCOGHbIM NpUB/IEYb He0bX0OUMbIL
06bem deHexHbix cpedcms Ha EKC, He yxyowas nokazamenu deHexHo-kpedumHol nonumuku bavka Poccuu.
Kniouesbie cnosa: Kauw-meHeOKMeHm, ynpasneHue TUKBUOHOCMbIO, ynpassieHue 20Cy0apCmaeHHbIMU QUHAHCAMU,
Ka3Hauelickoe ynpasneHue.

IMPROVING OPERATIONAL EFFICIENCY IN LIQUIDITY MANAGMENT ON TREASURY SINGLE ACCOUNT

Abstract. The article describes the signs of operational efficiency in the liquidity management on TSA, special
attention is paid to the analysis of tools for balancing cash gaps during a fiscal year. As a successful foreign
experience, it is considered a one-day overdraft of the Central bank, which, in the context of macroeconomic and
geopolitical instability, will become a tool for The Federal Treasury that can attract the necessary amount of money
on TSA without worsening the indicators of the monetary policy of the Bank of Russia.

Keywords: cash management, liquidity management, public financial management, Treasury management.

«Cmambs nod2omos/ieHa no pe3yibmamam ucciedosaHull, BbINOHEHHbIX 3a c4em 6100emHbix cpedcms no
2ocyoapcmserHomy 3a0aHuto PuHyHusepcumema»

Mpu ynpasBaeHnn TMKBUAHOCTLIO HA eAMHOM Ka3-
HauelcKoM cyeTe 0ObEKTAMM YNpaBAeHUs BbICTYNAIOT
LEHEXHbI MOTOK BI0AKETHbIX CPELCTB U OCTAaTKU Ha
cyeTax GlofKeTta ny6MYHO-NpaBoBOro 06pa3oBaHus.
B pesynbrate maciutabHoi peopraHn3aLmm CTpYKTYpbI 1
nopsaka GyHKLMOHUPOBAHNSA €[MUHOTO Ka3HayeicKoro

cyeta (EKC), c 2021r. EKC npepncraBnset co6oii efuHbIi
BUPTYaNM3MpOBaAHHbIA NyN NIMKBUAHOCTH 86 HOBBIX Ga-
NaHcoBblx cyeToB 40102, OTKPbITHIX B PErMOHANbHbIX
nogpaspenenuax banka Poccun MexpernonansHomy u
pervoHanbHbIM ynipaBneHusm PenepanbHoro KasHayeii-
CTBA, KOHLEHTPUPYSA Ha 3TUX CYeTax BCe OIOMKETHbIE U
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®WHAHCOBbI MEHE[J}XMEHT 1 KOHTPOJb
B CEKTOPE TOCYLAPCTBEHHOIO YMPABNEHWUA

AHHOomayus. B daHHol cmambe paccmompeHo noHsmue, yeau, 3a0adu U UHCmpyMeHms! (UHAHCOBO20 MeHeo-
XMeHma. BoisgnieHsl cneyuguyeckue ocobeHHOCMU UHAHCOBO20 MeHedXMeHMa U NpedcmasieHs! OCHOBHbIe
BUObI (PUHAHCOBO20 KOHMPOJIA 8 Cekmope 20cydapcmseHHo20 ynpasneHus. Kpome mozo, 6bi1u paccmompersl
20cydapcmaeHHble 0p2aHbl BACMU, OCYWecmBaasowue GUHAHCOBbII KOHMPOb. Takxe npedcmasieH aHaau3
nposedeHus BHympeHHe20 (UHAHC0B020 KOHMPOsiA dedepasibHbiM Ka3HaYelicmsom, onpedesieHbl 0CHOBHbIE e20
yHKYuU u Memo0sbl. B 3asepuwieHuu uccnedosanus npedcmasseHsi pesynbmamsi NPOBEOEHHbLIX KOHMPOSIbHbIX
meponpusmud, 8 061acmu PUHAHCOB020 MeHed MeHMa, Komopsle Obiu ocyuecmaneHsl PedepanbHbiM Ka3Ha-
yeticmsom 8 2020 200y.

Kntoyesble cn108a: pUHAHCOBBIL MeHedMMeHM, KOHMPOJIb, CEKMOP 20CYOapCMBEHHO20 YNPAB/ICHUS, (PUHAHCOBbIE
pecypcsl, 3aKoH00amebCmeo, 20CyOapcmBeHHble 0p2aHbl BAACMU.

SHCHELOCHININA Alexandra Alexandrovna,
First range specialist of the Federal

Treasury Interregional Operations Office,
Moscow

FINANCIAL MANAGEMENT AND CONTROL IN THE PUBLIC ADMINISTRATION SECTOR

Abstract. The article discusses the concept, goals and objectives of financial management. The specific features of
financial management are identified and the main types of financial control in the public administration sector
are presented. In addition, the state authorities that exercise financial control were considered. The analysis
of internal financial control by the Federal Treasury is also presented, and its main functions and methods
are defined. At the end of the study, the results of the control measures carried out in the field of financial
management, which were implemented by the Federal Treasury in 2020, are presented.

Keywords: financial management, control, public administration sector, financial resources, legislation, public
authorities.

B HacTosAwee BpeMA pa3BUTUE PbIHOYHOI 3KOHO-
MUKW NPOUCXOAUT AOBOJIbHO BbICTPLIMU TEMNAMMY, FAe
O[JHO W3 BaXKHEMWMX 3Ha4YeHnn nmeet HMHaAHCOBBIN
CEKTOp, YNpaBAsieMblii roCYyAaPCTBEHHLIMWU OpraHamu
BNacTW. B CBA3M C TeM UTO cerogHs coBpemeHHoe 06-
LWeCTBO NOCTENEHHO TpaHC(opmMupyeTca B UHOpMa-
LIMOHHOE, @ OTeYECTBEHHAs IKOHOMMKA HAXOAMTCS Ha
CTafuu nepexofa K MUHHOBALMOHHOMY TUMY Pa3BUTUS,
Ha NepBbli MAaH BbISBUIAOTCA BOMPOCH], Kacalowlue-
¢ 3¢peKTUBHOIO rocynapCTBEHHOTO YNpaBieHUa ¢
KOHTPOA DUHAHCOBOTO MEHEKMEHTA.

OuHAHCOBbI MEHEMKMEHT NpefcTaBaser coboi
CUCTEMY, B KOTOPYIO BXOAAT CNOCOGbI U MHCTPYMEHTBI
yNpaBieHUs [EHEeXHbIMU CPeacTBAMM KaKoro-nn6o

X03ANCTBYIOWEro cyObeKTa, npefHa3HauyeHHble Ans
OCyLWeCTBAEHUSA MOSHOLEHHOTO KOHTPONSA MoCTynie-
HWUS 1 pacxoAoBaHWUs GUHAHCOB NpeanpuaTus [4].
CornacHo HOpMaTUBHO-NPaBOBbIM [LOKYMEHTaM,
«(UHAHCOBBI MEHE[KMEHT» MOXeT TPaKTOBaTbCS, B
acneKTe rocyfapCTBeHHOro ynpasneHus. Tak, Hanpu-
mep, Ha ocHoBaHuKn [lpukasa ot 18 nioHa 2020 roga
Ne 112 1 «0 nopagke nposefeHus MuHucTepcTBoM
tuHaHcoB PO moHMTOpPUHra KayecTBa HMHAHCOBOTO
MeHeaAXMeHTa», NoJ (UHAHCOBbIM MEHEAXMEHTOM B
CeKTope rocyfapCTBEHHOIO YNpaBieHUs NOHUMAETCA:
«...KOMMNEKC, BKIKOYAIOLWNIA onpeaenéHHble AedCTBUA
1 omepauuu, HanpaBieHHble Ha obecneyeHune ocy-
wectBneHns 6ecnepe6oiiHbix GUHAHCOBLIX NpoLec-

[ *HayyHbiii pykosooumens: [TAHWUHA Onvbea BnadumuposHa, KaHOUGAm 3KOHOMUYECKUX HAYK, 0ouyeHm Kageopsi
«locydapcmserHoe u MmyHuUyUnanbHoe ynpasaeHuey uHarHcosozo yHugepcumema npu llpasumenscmse Poccui-
ckoli Yedepayuu; 0l87691@gmail.com]
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CTPYKTYPA HE®TETA30BbIX J0XOL0B ®ELEPAJIBHOIO

bIOAXETA B NEPWUOA NAHLEMWW: NPEABAPUTENBHBLIE UTOT

AHHOmayus. B Hacmoswee spems Heghme2a308bili mpaHcgepm cocmasisem 3Ha4umesnbHy 000 00x00HoU
yacmu gpedepanbHozo brodxema Pocculickol ®edepayuu. Ha Muposom pbitke, 3a nociedHue 20061 HabAaemcs
CHUXeHUe YeH Ha CbIpbesbie Pecypchbl, 4mo He2amuBHO CKA3bIBAeMCS HA OPMUPOBAHUU U UCNOHeHUU 6l00xema
cmpansl. B cmamee paccmampusaemcs npobsiema cHuxeHus Hegpmezasosbix 00x0008 (edepanbHo2o 6100xema
noo BAUAHUEM BHELWHUX U BHympeHHUX hakmopos. [TposedeHo uccnedosaHue 3Hayumocmu pakmopos Ha usme-
HeHUe u cmpykmypy Heghmeeazo8oeo mpaHcgepma edepansHozo brodxema.

Kniouessbie cnosa: gpedepansHbili 6100xem, Heghmezazossie 00x00bl, Heghmezazo8bili mpaHcghepm, Cbipbesol
pbiHok, HATN.

STRUCTURE OF OIL AND GAS REVENUES OF THE FEDERAL BUDGET DURING THE PANDEMIC: PRELIMINARY RESULTS
Abstract. Currently, the oil and gas transfer accounts for the largest share of the revenue of the federal budget of
the Russian Federation. In the world market, in recent years, there has been a decline in prices for raw materials,
which negatively affects the formation and execution of the country’s budget. The article deals with the problem
of reducing the oil and gas revenues of the federal budget under the influence of external and internal factors.
The study of the significance of factors on the change and structure of the oil and gas transfer of the federal

budget is carried out.

Keywords: federal budget, oil and gas revenues, oil and gas transfer, raw materials market, MET.

Poccus - ofHa 13 BefylwmMx CTpaH, akTUBHO [0ObI-
BAIOWWMX CbIpbeBbIe HE BO30GHOBNSIEMblE Pecypchbl 1
nocTaBnAIMX ee B Apyrue cTpaHbl. Poccuitckas 3ko-
HOMMKA NOCNeAHNe fiecATb IeT B 60NbIION CTeneHu
3aBUCKT OT obbemMa HedTera3oBoro TpaHcdepTa u, kKak
CNeACTBUE, OT KOHBIOHKTYPbI LieH Ha CbIPbeBbIX PbIHKAX.
[loxopbl BlofeTa OTHOCATCA K YNCTY OCHOBHbIX MaKpO-
3KOHOMUYECKNX NoKasaTenei, OTpaxalowmx, C OfHOMN
CTOPOHbI, 3KOHOMUYECKYI0 6e30MacHOCTb CTPaHbl 1 3¢-
(heKTUBHOCTb [IEATENILHOCTY X03ACTBYIOLNX CYyObEKTOB,
a C Apyron-BO3MOXHOCTb NpoBefeHns 3thheKTUBHON
MONUTUKN PUHAHCUPOBaHUA I PEKTUBHON peann3aLmm
rOCYLAPCTBEHHBIX MPOrpamMm.

B cocraBe HedhTerazoBbix [OX0A0B hefepanbHOro
Gropketa Poccuiickoit ®epepauuu copepkarcs goxoal
no Hanory Ha Bo6bldy nonesHeix uckonaemblix (HAMN)
B MepecyeTe Ha TAMOXKEHHbIE IKCMOPTHbIE NOLWANHbI HA
ras, HetTb 1 HehTenpoayKTbl, YINEBOAOPOAbI.

B depnepanbHom 61oaKeTe, @ UMEHHO B MOCTYMEHN-
AX B NOCAefH1e rofbl 3HaYNTENbHO CHUXAETCA JoNs
HedTera3oBbiX A0OX0[0B, XOTA OCTAETCA HA BbICOKOM
ypoBHe. Ha yMeHbLueHMe cnpoca Ha HedTb, NOBANANN
cnepytolne hakTopsl: 3aKkal0YeHHOe cornaleHune co
ctpaHamu OMEK+, akoHOMMYecKue caHKuuu, pacnpo-
CTpaHeHWe KOPOHABMPYCa, KOTOPbI 0XBATU IKOHOMUKY
CTpaH BCero mupa.





